buooum AT
I'oouwen gpunarcos omuem xom 31 dexemepu 2019e.

Oruer 3a punancoBoTo cuerosHue

Tlosacnenne 31 pexemppm 31 pexemepn
2019 2018
‘000 aB. ‘000 as.

Herexymm aktusu
AmAtoTpaitan MaTep.H HEMATEP. aKTHBH, B T.9. 5 9620 9271
HAETRU 110 OREPAMUBEH AUIUHE 249 -
Paaxodu sa npudoGusare na daazomp.axmusu 128 128
Ambarocpoyrn B3emanms 8 - 9
Otcpovenn aanbuny aktusm 6 256 195
Hemeryugu axmusu 9876 9475

Texymu axrusn

Marepuaanu samacu 7 841 814
Baemanns ot kamenTi 1 AoctaBunn 8 14 28
Bsemannn or 6roamera 8 6 10
Apyrn Bsemanps 8 27 52
[Mapn i maprranu exsuBasenTy 9 210 333
Texyayn axmusu 1098 1238
O6mio akTuBn 10 974 10 712

CoberBen xanuTaa
Axronepen kamiraa 10 12 821 12 000
Peseps ot emmrcns Ha axiwm 10 308 308
Harpynan pesyarar or musasn roanan 5,10 (2039 (1492)
Texym umancos pesyarar 17 (577) (567)
O61mo coberBen xammuTaa 10 513 10 249

benescrxume na cmpanuyu 6 0o 28 ca nepasoenna wacm om mosu punancos omuem. Beyyru cyMu ca
6 XUl 116., 0C6eH aKo He e nocoueno dpyzo.




Buooum AJl
loouwen gpunancos omuem xom 31 oexemepu 20192

Ort4er 3a dpunancoBoro crerosmme (mpoAbAXKeHUE)

Ioacnenne 31 aexemepu 31 AEKEeMBpH

2019 2018

‘000 as. ‘000 aB.
Herexyum nacusu
[oayaenn 6aukosu kpeanTn 1 138 -
3aAbAKEHNS 110 OTePATHBEH ANZHHT 11 215 -
Iposmsus 3a ormyckn n noetn
TAPAHITHH 11 7 10
Herexymm nacusn 360 10
Texymn nacusu
Hoayaenn dupmenn xpeanrn 11 48 400
3aABAKEHIA KbM AOCTARY HIIH 11 15 15
3anbAkeHns KbM Tepconasa 11 35 28
3aabAMeHN KEM BIoAKeTa 11 3 10
Texyrm nacusn 101 453
00610 nacusu 461 463
Ob6uro cobcTBen KanuTas u macueu 10 974 10 712

3ary6a na 1 6p.axmus 3a 2019 r. 0,05 Az,

CocraBua: Hanbannresen Anpexrop:

I'eprama Huxoaosa tOanan Codponnes

0 nﬁ;menmn

et 408230,
"’—“‘——-—-_..

~Perieroupan opmop —

3aBepua cbraacuo OAHTOPCKH AOKAAA;

Axcenns AoBazosa

Perncrpupan oanrop, otrosopen 32 o
Aara: 12.02.2020r.

benrexckume na cmpanuyu 6 00 28 ca Hepasoenna uacm om mosu gunancos omyem. Bewuxy cymu ca
6 XUil. 116., 0C6€H AKO He e HOCOYCHO Opy2o.
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Buooum AJ]
Tl'oouwen unarcoe omyem xom 31 dexemepu 20192.

Otuer 32 mewaAOuTe 1 3arybuTe U APYT BCEOOXBATEH AOXOA

Hertan npuxoAn oT npoAaxdu

VBeAudeHnue OT 3aIACHTE OT HE3ARbPINCHO
HpOI:l'SBOACTBO

Apyru nprxoan
[puxoau or hunancupanns
[NpraoOuBane Ha AKTHBY 110 CTOMAHCKH HAYMH

061110 TPHXOAM OT ACHHOCTTA:

CebecrofHoCT Ha IPOAIAEHUTE CTOKH

IIpoMenH B HAAHYHOCTHTE HA TOTOBATA IIPOAYKIIUA
PasxoAn 110 HKOHOMHYECKH €AEMEHTH

OG0 pasxoam 3a AeifHOCTTA:

DOuaancoBu pasxoan (HeTO)

3ary6a ot npoaaxkba ma HETEKYIIH aKTHBH

3aryba mpeAn AaHbIK

Pasxoan 3a pamrbim (edbekT oT OTAOKEHH
A2H.aKTHBH)

3aryba 3a roaunara

Apyr BceobxBaten Aoxoa

Pesyarar caea BceoGxBaTeH AOXOA

bvarapug

CocraBsma:

Bulgaria
I'eprana

HKOAOBA

3aBepmA CBIAACHO OAMTOPCKH AOKAAA:

12

13

14

15

17

31 pAexemBpH

31 aexeMBpH

2019 2018
‘000 as. ‘000 as.
151 159
= 55
57 45
5 98
52 23
260 380
©) (18)
@) (30)
(875) (970)
(881) (1018)
(16) (16)
(637) (654)
60 87
(577) (567)
(577) (567)\

HTEACH AUPEKTOP:

]
Q)
Ay

O Aman Codppormgh A\

' .;.( 0 6 [.:); _ﬂ:iceﬂ nA

Axcenna Aobazosa
Perncrpupan oaurop, OTTOBOPEH 32 OAUTA

Aara: 12.02.2020r.

benesickume na cmpanuyu 6 0o 28 ca nepasoenna wacm om mosu unarncoe omuem. Beuuru cymu ca

6 XUl 6., OC6eH AKO He e HOCOYeHO OpY2o.

Hotzaora
_~0bZ30Ba
“_Pegicronpan ogurop
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buooum A
l'oouwen unancoe omyuem kom 31 dexemepu 2019z.

OTYET 3A ITAPMMYHUTE ITOTOLIU ITO ITPEKHUA METOA,

31 Aexemspu  31AexemBpH

2019 2018
‘000 aB. ‘000 aB.
Onepamusna detirocm
[Mocrenserns oT KAHECHTH 232 237
IMaammanns Ha AOCTABIUIIH (428) (427)
[Taarmanms cBBp3aHn C BB3HATPAKACHUA (500) (555)
ITocTenAenns ot AambIT 42 20
[Maammane Ha AHXBILTAKCH, KYPCOBH pasAuKy (5) (5)
Apyrn nocrsmaeHns (HAAMAHNA) OT AefiHOCTTA (14) 36
Heren mapuden HOTOK OT OHEPATHBHA ACHHOCT (673) (694)
Hugecmuynonra oetirocm
[MpuaoGuBane HA ABATOTPAITHH AKTHBU (52) (37)
Heren noTox or nuBecTHOHOHHA ACHHOCT 52) 37)
Durarncosa dedirocm
Burocku 3a permcrpupan kammraa 420 -
IocTenaenus ot 3aemu 242 -
Beprarn zaemn (57) (21)
Haprymn notouw, cyppsanu ¢ dpunancupane = 400
ITAarmanms 3a AMXBH IIO IOAYYEHT 3aeMU (3) -
Heren napuyen norox or ¢punancosa sefiHocr 602 379
Hamenenun na napuunume cpedcmea (123) (352)
Ilapuynm cpeAcTBa B HAaY. Ha EPHOAA 333 685
ITapuunu cpeAcTBa B Kpas HA IEPHOAZ 210 333

Bwarapus
CreTaBua:

I'eprana Hukosioea Bulgaria IQmuap Codponnen

3aBepHI CHIVIACHO OAHTOPCKH TOKIAL:

AKCeHUR
OGQ HoGazoBa /

N

benedicxume na cmpanuyu 6 0o 28 ca nepazoerna wacm om mo3u unancos omyem. Beuuxu cymu ca
6 XU 6., OCBEH AKO HE € NOCOYEHO Opy2o.

Axcenns Jlo6asopa

Peructpupau ogurop, otro

Hara: 12.02.2020r.




Buooum Al
loouwen ¢hunarcos omyem kom 31 dexemepu 2019z.

OTYET 3A COBCTBEHUSA KATIMTAA

B 000 as.
Pesepe
3 or Harpynana Texym OGmo
ammeat o vcus meuanba PE3yATAT  coGcTBeH
KamuTaa
Ha (3aryGa) KaIITAA
AKIIHHA
Caapo xbm 01.01.2018 r. 50 (1492) (1442)
VYBeanuenne HA KANHTAAQ 11950 308 12258
Texyr pesyarar 3a roAnnaTta (567) (567)
Caspo kM 31 aexemspu 2018 1. 12000 308 (2059) 0 10249
Edexr o mpomana B cueroBoAHaTA 20 20
MOAHTHKA &
Caapo kM 1 anyapu 2019 r. 12 000 308 (2039) 0 10 269
YBeanuenne HA KaHTAAZ 821 821
Texymr pesyaTar 3a roannata (577) (577)
Caano xbM 31 pexemppu 2019r. 12 821 308 (2039) 677) [ s

CeeTaBua:
T'eprana Huxonora

3aBepuil ¢bIVIACHO OJAUTOPCKH A0KIAN:
Axcenus lobazora

Peructpupan onutop, otrosopes 3a oaura

Hara: 12.02.2020r.

{(I3MBJIHUTEIEH JHPEKTOP:

1Onuan Codponuen

AKteHns

@9 HoGazosa
_Fj{erquTprfrpaH ofuTop

benesckume na empanuyu 6 do 28 ca nepasoenna vacm om mosu unarcos omyem. Beuuku cymu ca

6 XUl JI6., OC6eH aKO He e NOCOYEHO Opyeo.




buooum AL
["oouwen urancoe omyem kvm 31 dexemapu 2019,

1. Craryr u npeamer Ha AeiiHOCT HA APY>XeCTBOTO

Buoaut AA e apyxectso, peractpupano s Tsprosekus peructep Ha 05.01.2016r . Koy 31.12.2019r.
cpusuaeckoro anre HOaman Codponues mpurexasa 70,59% ot axuumTe, a akuuonepute ,Hesex
Karmras maptaspc” AA — 26,71 %, MMBEHYDBP I KAA — 3,12%, BPAWT CAMA EOOA — 0,23%;
HNMITETYVC ITAPTHBPC OOA - 0,19%, BOAI'AP HIO KEITUTDBA AA - 0,16% . Ceaaanmiero u
AAPECHT HA yHpaBAeHHE Ha ApyxkecTBoTo e Ha 6ya.Kamvent Oxpmacku Ne 125. ApyxectBoro ce
PDKOBOAH OT H3ITPAHMTEACH AHPEKTOP, KOHTO € OCHOBeH akrmonep u CBBeT Ha AHPEKTOpHTE,
CBCTOALLL C€ OT YETHPU AUIIA, B T.9.ABE (PUSHYECKN U ABE FOPHAHICCKI AUIIA.

OcHoBHaTa A€HHOCT HA APYKECTBOTO € HPOEKTHPAaHE , HPOM3BOACTBO U HPOAAKDA HA CHCTeMI 32
UAEHTH(UKAIIA 1 KOHTPOA Ha AOCTBIIA, Oasupanu Ha GHOMETPHYHH AAHHHL

2. bBaza 3a uzrorsane

Tosu dpumancos oT4yer ¢ HBTOTBEH B CHOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBO
oranrane (MCPO), npretn or Esponeiickns Coios (EC). OtaersT € oA0bpen 32 m3aasane ot Chera
Ha AupexTopuTe Ha ApyixectsoTo Ha 27.01.2020r.

Wucdopmarins 3a 3HAYIMHITE CYETOBOAHITE ITOANTHKH Ha ApyxectBoTO € onosecrena B Heaexka 19.

3. ®OysxnuoHAAHA BAAYT4 M BAAYTA HA HPEACTABAHE

Tosu dpumancos oryer e mpeacrasen B Buarapcku aesa (BGN), kostro e dyrkimonasnara BaAyTa Ha
ApyxectBoTo. Benmukm cymm ca 3aKkpBIA€HH AO XMASIAQ, OCBEH KOTATO € I[IOCOYEHO Apyro. Kbm
31.12.2019r. BaayTHHTE HOSMIE B OTY4eTa 32 (PHHAHCOBOTO CBCTOSHHE 32 TIPEOLIEHEHN TIO
3ararounTeanns xypc Ha BHB kaxro caeapa: 1 € = 1,9558348. ; 1 £ = 2,29536;

4. Hsnoassane Ha NPHOGAHSHTEAHH ONEHKH U MPENEHKH

[pu nsrorsamero ma Tosu puHaHCOB OTUET, PBKOBOACTBOTO € HAIIPABHAO IPUOANSHTEAHH OLEHKH IT
AOITyCKAaHHA, KOHTO BATSAT HA IPHAATAHETO HA CYETOBOAHHTE HMOAMTHKH Ha ApPyXecTBOTO U Ha
OTYETEHUTE CYMH HA aKTHBUTE I ITACUBUTE, IPHXOANTE U PA3XOANTe. PeaAHHSAT PesyATaT MOKe Aa OBAC
PasAMYEH OT Te3W IPHOAHSHTEAHHW OIIEHKIL. Mudopmarmsa 3a HECUTYPHOCT B AOIYCKAHUSATA W
OLICHKHTE, 32 KOHTO HMA 3HAYHTEACH DHCK A2 AOBEAAT AO CBINECTBEHH KOPEKIIMH B CAEABAIIATA
hunancoBa roanHa, ce ChABPKA B CAGAHITE GEAEKKIL:

» Ilosicuenue 5 Pasxoan 3a amopTusarmm;

o Iloscnenme 6 [lpusnaBane Ha OTCPOYEHN AAHBYHN AKTHBH: HAAIYHE HA GHACIIH OBAArAEMIT
1e9aAbH, Cpenty KOUTO AAHBUHITE 3aryOH 34 ITPEHACHHE MOTAT A2 Ce H3IIOA3BAT,

o Iloscmenne 11 ITpmsuaBane u orenka Ha HIPOBH3MH H YCAOBHH 3aABAMKEHNS: OCHOBHH
AOIIYCKAHHA 32 BEPOATHOCTTA H Pa3MEPA Ha M3XOASIIIH PECYPCH.

m

beneswckume na cmpanuyu 6 oo 28 ca nepasoenna wacm om mosu unarcos omuem. Beuuxu cymu ca
6 XUN. 116., OC6EH AKO HE € HOCOYEHO Opy2o.




buooum A/]
I'oowwen gpunancoe omyuem kom 31 oexemepu 20192,

5. AmArorpaiinm akTHRH

Cronancku

Mamuny HHBEHTAD Arisis Hemarepunaann Haemn 06
OGOPYABaﬁe " ApYI'H npomecia AKTHBH AKTHBH e
el paspaboTka
OruerHa cToiiHOCT
KoM 1 anyapu 2018 191 69 369 29 - 660
[Mpuaobura 2018 414 144 8 682 9238
[TpraoBbHTH IO CTON.HAYHH 23 23
Tpancchep oT cMeTKa B cMeTKA (30) (385) - 385
M3anesan - 30
Ksum 31 aexemspn 2018 191 476 128 8 711 9 506
Ksum 1 aayapu 2019 191 476 128 8711 - 9 506
[TpnaoButn 115 115 397 627
[IpuAOOHTH ITO CTOILHAYHH 52 52
Tpanccbep oT cmeTKa B cMeTKA (115) (115)
Hsaesan
KoM 31 pgexemepu 2019 191 643 128 8711 397 10 070
AmopTH3anna
KoM 1 asyapu 2018 152 21 28 201
Anoprusannsd za 2018r. 24 9 1 34
KoM 31 paexemspn 2018 176 30 29 235
KoM 1 anyapu 2019 176 30 29 235
Anopruzanns 3a 2019r. 9 58 165 23
OTmrcana aMOpTH3ALIA a7 (17)
KoM 31aexemspn 2019 r. 185 88 29 148 450
Basancosa croiinocr
KoM 31 aexemspu 2018 15 446 128 8682 - 9271
KoM 31 psexemspu 2019 6 555 128 8 682 249 9 620

Ilpes 2018r. ,,Brmoamur “ AA nmpupaobusa HEMATECPHAAHN aKTHBHU 32 8 682 X.AB., B TOBAa YICAO
8 646x1A.AB. AOPTHA BHOCKA B KalluTaAa Ha ApykecTBOTO M 3GXMA.AB. IPHAODHT HemMaTepHaAeH
akTuB 4pes nokymka ot FOanman Codpormnes (Buxk. [Toscuenne 10 u 16). Tosu HEMATEPHAACH aAKTUB

m

benesickume na cmpanuyu 6 oo 28 ca nepasdenna wacm om mosu hunancoe omuem. Beuuru cymu ca

7
6 XU 16., OCBEH AKO HE € NOCOYEHO Opyeo.




buooum A
loouwen urnancoe omyem kvm 31 0exemspu 20192.

HAMa Ad G'bAE AMOPTH3HNPAH, 32I0TO HA IIPAKTHKA NMA HEOTPAHHYEH MOAE3eH KHBOT cbraacuo MCC
38 Hemamepuannu axmusy. CoimsT 1ie GbA€ TECTBAH BBB BPEMETO 32 €BEHTYaAHA OOESIIEHKA.

Ilpes 2019r. e Hanpasen TpHCdep HA aKTHBH B IPOIEC Ha PaspaboTKa B CMETKA OIUTHH 0OpasIm
(roxkaszanu B Tekyiara Tabanma B mosunus CTOIAHCKH MHBEHTAD U APYTH AKTUBH).

Cumrrano ot 01.01.2019 1. 8Anza B cnaa Hos MCPO 16 . lusurme, KaTo OCHOBHO PA3ANKATA C IIPEAXOAHHSA
MCC 17 - lusune € B HavHHA HA OTYHTAHE HA ONEPATHUBHEA AUSHHT IIPH AH3HHTOIIOAYYaTEAS. CHrAACHO
HOBHUSA CTAHAAPT, HAETHTE AKTHBH CE OTYHTAT KATO ABATOTPAEH AKTUB OT ChOTBETHATA IPyIa IIOA
HauMmeHoBanueto ,,Haer/m akTus/u® cpelly oT4nTaHe HA ITACHB, OLECHEH 110 HACTOAIIA CTOHHOCT Ha
ABAKAMHATE ODBACIIH AUSHHTOBA BHOCKH. /\HCKOHTOBHAT ITPOILIEHT € TO3H II0 AOTOBOpa Ha
AusuHTOAaTEAs, 4 AKO TOH HE € N3BEeCTEH CE€ H3II0A3BA AHXBEH IIPOIIEHT, IOA3BAH OT
AN3HHTOIIOAYYATEAS, HAH [IA3APEH TAKBB. \IXBEHHTE PA3XOAU C€ OTYHTAT KATO (DHHAHCOBH Pa3XOAH
[TOA HAUMEHOBAHHETO ,,PAa3XOAM 332 AHXBH Ha HaeT/H akTHB/m®, a 3aABAKEHHETO ce NPUbGaBA KbM
TAQBHHIIATA IO Auspura. Haerure akTHBH ce aMOPTH3HpAT 32 IIO-KPAaTKHAT CPOK OT: 1) cpoka Ha
AOTOBOP2, UAH 2) ¢ aMOPTH3AIIHOHHATA HOPMA, XaPAKTEPHA 32 IPYNATA B KOATO € KAACUBHIIMPAH TO3H
akrus. [lpomsHaTa B HOBUA cTaHAAPT 3acAra buoant AA 1o OTHOIIEHHE HA HAETA CIPAAA, B KOATO Ce
nomerasa oHUCHT Ha APYKECTBOTO, KAKTO H HACTH TPAHCIOPTHH CPEACTBA HA ONICPATHBEH AMSHHI.
Twit kato ApYKeCTBOTO IIPEACTABA B TOAMINHUA (DHHAHCOB OTYET IIPEAXOAHA TOAMHA 32
CHIIOCTABUMOCT Ha HH(OPMALATa, TO IpeAxoAHaTa 2018 r.rmere Aa H3TA€KAZ [TO HAYIH, IIPEACTABEH
MO-AOAY, 4KO CTaHAApThT ce mpuaarame u 3a 2018 roamma. ITo-aoay B Tabamden Bua e Obaar
IIPEACTABEHH IPOMEHHTE B OTdYera 3a bumHaHCOBO chcTofHme ¥bM 31.12.2018 r. 3a mosmummmre,
3ACETHATH OT HOBHA CTAHAAPT.

Crartus AxtTus Craraa CK/ ITacus

1 Crpaaa - HaeT aKTHB 342 3anpaxeHHE TTO AHSHHT 342
2 Harpynana amoprisarms 2018 1. -68 [1aatenn Hockn 2018 1. -86
3 Baaaucosa croitnocr 31.12.2018 273 Tleuaaba 3a 2018 r.ot crpasa 18
4 TpaHCIIOPTHH CPEACTBA ~HAETH 51 3aapAIKEHIIE IO AM3HHT 51
5 Harpymana amoprusamus 2018 r. -13 ITaarenu Brocku 2018 1. -15
6 Basancosa croiiuocr 31.12.2018 38 Tlewaaba 3a 2018 r.oT TpaHc.cp-Ba 2
O6mo axTuBH ¢ 6aA.croiinocT (3+6) 311 O6mo meuan6a B CK 3a 2018r. 20
OBIOo 3aABASKEHIIE TI0 AMZHHT 291

B pesyaTar oT roprOTO, casaaTa 1to cmeTkuTe Ha AMA B aktusa ma 01.01.2019 r.ce pasAmyasar oT Te3n
kM 31.12.2018 1. mo HGanarcosa croifnoct ¢ 311 X.AB., a HETEKYIIIUTE TACHBH 110 AM3HHT — ¢ 291 X.AB. 1
IPOMSIHA B CODCTBEHMA KAIIMTAA- TIO3HINA ,,HaTpylaHa rmedasba or muHaAn roauHu” — c 20 x. AB.,
BuAHO 1 OT CripaBka 3a ABrukernne Ha karntasa 32 2019 r.ma pea ,, JIpomsana B caeToBOAHATA TOAHTHKA®,
KOSITO € IPOAUKTYBaHA OT npomaAHa B cTaHAapT. KbMm 31.12.2019 r. akruBHTE, pecIl.3aAbAXKeHHs 110
AMBHHT HA HACTH AKTHBY M AMOPTH3AIUA HA HAETH AKTHBIH CE ITPOMEHS B PE3YATAT HA Bb3HHKHAA AHMZHHT
mpes 2019 r., kakro u mpusHarure #a 01.01.2019 r.  maetn akrusn.

WMsnoAspana e Anxpa 3a AMCKOHTHpPaHE Ha 6’bAClLHfITC 3AADAKEHHA B PAsMEP Ha 5% TOAHIITHO, 4 CPOKBT
32 aMOPTHIAITHA ¢ OITPCACAEH Ha Oasa AOI'OBOPCHHSA CPOK B AHM3HHI'OBHTE AOTOBODH.

benexckume na cmpanuyu 6 0o 28 ca nepazdenna yacm om mo3u guxancoe omuem. Beuvuxu cymu ca
6 XUJ. 716., 0C6eH aKo He e NOCOYEeHO OpY2o.




buooum Al
l'oouwen ghunancos omyem xvm 31 oexemepu 2019z

6. Orcpouenu AAHBYHE AKTHBH
OTCPOT{EHI/ITC AAHDYHH aKTHBH CE€ ABAMAT HA CACAHIITE ITO3MITIHIHE:

2019 2018
‘000 a=. ‘000 as.
AMopTH3AIHI 10 10
[IpoBnsuu 32 OTITyCKH 1 1
VMxoHOMHA OT AaHBK BBPXY AaHBYHA 3aTy0a 243 183
AOXOA ITO AOTOBOP 32 YIIPABACHIE H KOHTPOA 1 1
Ornucann pasdern 1 -
Pasxoan o saemu 1 =
Edexr or MCRO 16 (1) B
Orcpouenn AAHBYHE AKTHBH 256 195
7. Marepmasnu 3amacu
2019 2018
‘000 as. ‘000 as.
Matrepuaan 309 280
[Tpoaykrius 243 244
HesapnbpIrreno mpousBoACTBO 289 290
Croku - -
MarepuaAau 3anacu 841 814
8. Bsemanma
2019 2018
‘000 as. ‘000 as.
Herexymu Bsemanna
B3aeMaHus 110 IIPEAOCTABEHHSA 32eMI
- bpana Cexropurn ena Iporexnrsas EOOA - 9
0 9
Texyrqr B3emManus
Tpproscku B3emaHMst 14 28
AAC 3a Bb3cTanoBsABAHE 6 10
Bsemannsa mo mpeaocrasenn rapaHing 22 35
[Ipeamaarern pasxoan 6 17
Bsemanua 48 99

[Ipes 2019 r.ca obesnenenn B3emanns B pasmep Ha 33 X.AB.

R i P S e L T R T e G ) e

benesckume na cmpanuyu 6 0o 28 ca wepazdenna wacm om mosu unancos omvem. Beuuku cymit ca

. 9
8 XU NI6., OC6EH aKO He € HOCOYEHO Opyeo.




buooum A
Toouwen punancos omuem kvm 31 oexemepu 20192.

9. Ilapuunu cpeAcTBa
l_[aPI'I“-iHI/ITC HAANYHOCTH Ca KAKTO CACABA:

2019 2018
‘000 aB. ‘000 am.

[Taprrasn cpeacTsa B Opoil B AeBOBE 9 4
[Taprrasn cpeacTsa B OpOil BBB BaAyTa 14 15
PasmaarmaTeAHH CMETKU B A€Ba 76 139
PasmAaImaTeAHH CMETKI BbB BAAYTA 111 175
IMapu m mapu9Ey eKBHBAACHTH 210 333

,A,BI/DI{QH'I/ICTO Ha ITAPDHYHUTE CPEACTBA € ITOKA3AHO B OTHETA 32 HTapHYHHTE IIOTOI.

10. CobcrBen xamuTas
Perucrpupannst xarmuras Ha Apyxectsoro e 12 000 000 as., pasmpeseaen B 12 000 000 6pos

IIOIMEHHH aKIINH ¢ HoMuHaA 1 Aes, msugao BHeceH. CTpyKTypaTa Ha COOCTBEHHA KAaITHTAA KbM
31.12.2019r. e cAeanaTa:

2019 2018

‘000 aB. ‘000 asB.

AXITIOHEpPEH KaItiTaA 12 821 12 000
Peseps OT eMHCHS Ha aKIIHH 308 308
Harpynannm saryou oT MHHAAN TOAHHI (2 039) (1 492)
3aryDha 3a TEKyIIaTa TOANHA (577) (567)
CoGcrBen xanuTas 10 512 10 249

[Ipes 2019r. peructpupanuaT KanuTaA Ha APyKeCTBOTO € yBeArdeH oo ¢ 821 X.AB. KAKTO CAeABa:
1. Tpancchopmupane Ha AbAT B KanuTaA 1o Aorosop 3a 3aem ot 26.07.2018 1. cbe 3aemoaarea
MnBerasp I KAA ma croitroct 400 000 as.;
2. Tlapmuna BHOcKa Ha akrnmonepa Hro IOpwn Bemwsp Exynrn II EC Cu Eiif CUKAP Ha
crotiroct ot 100 000 AB.;
3. Ilapwann srockm npes mecern roHu 20191, na obma crofinoct 125 0004as, Buecenu ot:
= [Oaman Cocponmnes — 50 000as,
= DbBpairr Caiia EOOA — 30 0004s,
*  Hwmeryc [aptaspe OOA — 25 00048,
*  Boarap Hio Kemrsr AA — 20 0004s.
4. Ilapuuna srOCKa mpes mecert okromspu 2019r. Ha axkimonepa Hio FOpwn Berrusp Exywru 1T EC
Cu Eit CHIKAP B pasmep ma 195 5834s.
PesepsrT o1 emucns Ha aximu e popmupan 1pes 2018r., kato pasmepsT My ¢ 308xHA.AB. B pesyATar
Ha TIPEBUILIECHIETO HA eMUCHOHHATA CTONHOCT Ha aKIINA HAA HOMUHAAHATA I B KAIIMTAAA YPE3 ATIOPT

beneswckume na cmpanuyu 6 0o 28 ca nepasdenna yacm om mosu gunarcos omyem. Beuuxu cymu ca

)
6 XU 16., OC6EH AKO HE € NOCOYEHO OpYeo. W
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Toouwen unancoe omuem kom 31 dexemepu 2019e.

or Hro FOpen Bemusp Exymrn II EC Cu Ec CHKAP — 79xma.as. u or HOaman Emnaos
Codponnes — 229xnA.AB..

11. Herexymm #u TeKyIld IaCHBH

Ilacusu ca IIPEACTABEHH OT:

2019 2018
‘000 as. ‘000 as.
Herexymmu
[Toayuen kpeaut — BAKD 138 -
3aAbAKEHUS 110 OITEPATHBEH AH3HMHT 215 -
[TpoBusus 3a oTIryckn 5 8
[IpoBnsns 3a rapaHIIHOHHA PEMOHTH 2 2
Herexyimu 3aAbAXKEHAA 360 10
Texymm
[Moayuen xpeant — MnBerasp I KAA = 400
[MToAyden KpeAnT OT CBBP3aHU AHIIA 48 -
3aABAKEHNA KbM AOCTABYHILI 15 15
3aABAKEHNA KBM IIEPCOHAAR ) 28
3aAbAKEHTIA KbM OIOAKETA 3 10
Texymm 3aabAKeHEA 101 453

Pupmennar kpeauT B pasmep oT 400xma.as, moaygern ot MimBermasp [ KAA mpes 2019r. ce
TpaHcOPMHPA B KAIIHTAA.

ITpes 2019r. ApyxecTBOTO IIOAyUaBA KPEAUT OT BpArapo-ameprnkancka KpeanTHa banka AA B pasmep
Ha 150 00048, ¢ maaex Ao 20.12.2021r., PupMeHHAT KPEAHT € OT cBbp3ano Anrte - Aeit Af Keit
EOOA B pasmep na 92 00048, ¢ masex Ao 31.10.2020r.

AMXBUTE 110 KDEAHTH €a B AHarasona 5,6 — 6,5% na roaurna 6a3a. CpeAcTsaTa ca IPEAHA3SHAYEHH 32
pedbuHaHCHpaHE Ha ODOPOTHI CPEACTBA.

[Tpes 2019 r. ca oTIHECaHu 33ABAKEHIS M IPHU3HATH B eyaAbarta B pasmep Ha 12 x.AB.

HO—AOA}’ Cca AOTOBOPHHTE IMAAEKHI HA CPHHB.HCOBH ITACHBIH, BEAYHTCAHO OYAKBAHH ITAAIIIAHIA Ha
AJIXBH, H3KAKYBAIITH CCPEKTB. OT AOTOBOPEHOCTH 324 HETHPAaHE!

Benexckume na cmpanuyu 6 oo 28 ca nepasdenna yacm om mosu unarcoe omuem. Beuuxu cymu ca i
€ XU, 6., OC6EH QKO He € NOCOYeHO OpYeo.




Buooum AI
Foouwen unancoe omuem kvm 31 oexemepu 20192.

Basanco- Aoprosopun Haa
BA MAPHYHA Ao 6 6-12 1-2 2.3 3a05
B xuandu sieea cToitHocT MOTOIH Mecena Mecena FOAHHH TOAMHH TOAHMHH
He-AepuBaTuean
(pMHAHCOBH 3AABAIKEHUA
Bankop KpeanT 138 (138) (138)
KpeauT oT CEBp3aHn AMIE 48 (48) (48)
3aabAKeHHA O
OIepaTHBEH AH3HHT 215 (215) (215)
3aAbAKEHHA KbM
AOCTABMHII 15 (15) (15)
3aAbAMKEHHT KBM
[epCOHAAR 40 (40) (35) (5)
3anbAKEHHS KbM DroAKETa 3 (3) 3)
Apyru sanbaKeHnUs 1y 2 (2 (2 o
461 (461) (53) (53) (140) (215)

12. HeTnu HpuxXoAl OT IIPOAKOH
Heraure HPIIKOAI/I ca:

2019 2018

‘000 a=s. ‘000 a=s.

IIprxoan oT mpoaakba Ha ITPOAYKITHA 82 95
[IprxoAM OT IpeAOCTaBAHE HA YCAYTH 69 42
IIpuxoan or mpoaaxba Ha CTOKH - 22
151 159

ITpes 2018r. ApyxecTBOTO € OTIEAO IPHXOA OT (puHaHCHpaHe 1Mo npoekT Xopuzout 2020 B pasMep Ha
98x1A.AB

13. Apyru npuxoan

2019 2018

‘000 as. ‘000 as.

[lpedakrypupane na Haem 32 32
Ipedpaxtypupane Ha pesxuiinu 5 5
[Ipuxoan oT mpoAaxkOa Ha MaTEpHAAH 5 5
Apyru 15 3
57 45

Benexckume na cmpanuyu 6 0o 28 ca wepasdenna wacm om mosu unancos omuem. Beuuxu cymu ca

2
6 Xull. 6., OC6eH aKO HE € ROCOYEHO OpY20. 2
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F'ooumen gunarcoe omvem kovm 31 oexemepu 20192,

14. Pa3xoAW 10 HKOHOMHYECKH EACMEHTH

PE.BXOAHTE II0 HKOHOMHYCCKH CACMCHTH Ca IIPEACTABCHH ITO-AOAY:

2019 2018
‘000 aB. ‘000 as.
Pa3zxoanm 3a maTepuasu
BAOKEHH B IIPOH3BOACTBOTO (81) (68)
AKTHBIH ITOA ITPAT Ha CHIIECTBEHOCT (1) (3)
Kanneaapckn MaTepuasn (12) 8
['opmBo U pekAaMHH MaTEPHAAN 9 (13)
(103) (92)
Pa3xoau 32 BEHIIHHA YCAYTH
Pasxoam 32 Haem (32) (131)
MapkeTnHr, pexAamMa, H3A0KEHUA (19) (28)
[IpaBHI KOCYATAITHIL,OAUT H AD. (54) (50)
3aCTPaxoBKH M KOMYHHKAIL.YCAYTH (19) (17)
Xouopapu €))] (24)
Komucnonnn (8) (13)
Pesxmitau pasxoAn ® (12
AbonamenTH (11) 8
ApyrH BBHIITHH yCAYTH (28 (10)
(180) (293)
PasxoAn 32 BBE3HATPAKACHUA U OCUTYPOBKHU
Besmarpamaenmsa na CA %94) (110)
BesnarpamkaeHHA 110 TPYAOBH AOTOBOPH (234) (314)
PasxoAu 3a OCHIYPOBKU (45) (56)
(373) (480)
Pa3sxoAu 3a amopTu3anusa (151) (44)
Apyrz pasxoan .
Pasxoan 3a KOMAHAHPOBKIL (21) (45)
IlpeacraBuTeAHI PasXOAl - (D
PasxoAn 3a rapaHIIIOHHE PEMOHTH 2 -
Orrucann B3eMaHms (35) 2
PasxoAu 3a Aagbimm u TaKCH (10) (1 5)
(68) (61)
O06mmo pa3sxoAHM O HKOHOMHYECKH €AEMEHTH (875) (970)

benedsickume na cmpanuyu 6 0o 28 ca nepasdenna yvacm om mo3su unancoe omyuem. Beuuku cymu ca
€ XU 1., OCEEH KO HE e NOCOYEHO OpY2o.
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Foouwen gpunarcoe omuem xom 31 oexemepu 20192,

CrmchuHmAT ChCTaB Ha repconasa koM 31.12.2019r e 8 wosexa. /Ges AVK/

15. ®uHAHCOBH HPUXOAH B PA3XOAH
Durarcosume pazxodu ca pasXOAH 32:

AWXBHU ITO KPEAUTH, B T.4.
luxeu no ausume Ha Haemu aKkmusy
Kypcosu pasankn

bBagkoBu TakcH 1 KOMHUCHOHHIT

3a 2019 r.rava mosygeHH (ODHHAHCOBU HPUXOAML

16. CaeAxu cBC CBBP3AHE AMOA

IIpuxoAm OT CAGAKH CBC CBBP3AHE AUNA

Bpann Uue EOO/L — npedakTypupaHe Ha HaeM U pexHHHU

pasxogu
Ixeit At Keit EOOJI — npedaxtypupane Ha HaeM u
PEeXKHAHU pa3sxou

Pa3xoAd OT CAGAKHE CBHC CBBP3aHH AMIIA
HOnuan Emunos Codponues 3a 1uxsu

HOnuan Emunos Codponues — nokymnka Ha oe3eH MOJeN

Jlxeti Eii Kelt EOO]] 3a muxBM 1o nojydeH 3aem
3aABAKEHHA IO CACAKH ChC CBBP3aHHU AUIA

Ionyuen kpenut ot kel Al Keit EOO/I - rnagHuna
Ionyuen kpenut ot Jxe#t Al Keit EOO/] — nuxen

17. @®unancos pesyArar

OuuancoBHAT pesyataT Ha Apyxectsoto 3a 2019r.e saryba B pasmep Ha 577 x.AB. ApykecTBOTO HE
ITOAAEKH Ha ODAAraHe C KOPIIOPATHBEH AAHDBK CACA AAHBYHO IIPEOOPasyBaHe M € IPHSHAAO OTAOKEH
AQHBYCH AKTUB 32 PEAAMSUPAHUTE 3aTyOM, ThIl KATO MMa YBEPEHOCT, Ue IIl€ PEAAH3HPA AOCTATHYIHO
nevaAOH B PaMKHTE Ha CAEABAIHTE TTeT (DMHAHCOBH TOAMHH, OT KOUTO A2 PEAAU3HPA HKOHOMI 32

AAHBK.

benedxickume na empanuyu 6 oo 28 ca nepasdeina wacm om mosu unancoe omyuem. Beuuku cymu ca

6 XiUlL. JI6., OCBEH AKO HE e HOCOYEHO OpY20.

2019 2018
‘000 am. ‘000 as.
(10) (12)

) =

(1 M

©) ©)

(16) (16)
2019 2018
‘000 aAB. ‘000 a=.
16 16

21 20

- ®)

- (36)

©) =

46 =

2 _




Buooum A
Foowwen purancos omyvem xkom 31 oexemepu 20192,

18. AelicTBAIO IPEATPHATHE

®UHAHCOBHAT OTYET € H3TOTBEH Ha NPHHIINIA HA AEHCTBAIIO HPEATPHATHE, KOHTO AOITYCKa Ye
ApyxecTBOTO Ille MOXKe Aa H3ITBAHH 3aABAXKHTEAHHTE YCAOBHA 32 H3IIAAIIAHE Ha GaHKOBHTE 3a€MH,
KAKTO U Aa peaausupa Gpaertn negastu(Gea.17).

PHKOBOACTBOTO CMATA, 9€ € HOPMAAHO APY/KECTBOTO Ad PeaAmsupa 3aryba B IbPBHUTE TOAMHH OT
YIPEAABAHETO CH, TOPAAH OOCTOATEACTBOTO, j€: 1) IIPEABHA €CTECTBOTO Ha ACHHOCTTA (Ch3AaBAHE HA
BHCOKO TEXHOAOTHYHN IIPOAYKTH), 3HAUHMTEAHA YACT OT HPUBACYCHHSA PECYyPC Ce HSIOA3BA 32
BB3HATPVKACHHE HA BICOKO KBAAMDUIIMPAH MEePCOHAA; 2) OGH3HECHT HAMA aHAAOT B DbArapus, a B
cBeTOBeH MaIab ca HAKOAKO (DHPMHU H B TO3H CMHCBA Pa3sXOAHTE 32 IPEACTABAHE U IOIYASPUSHPAHE
Ha mpoAykTuTe Ha buoant AA ca smaunresnn. [IpeaBua msaomenoro B nosicHenue 11 mo moBoa
[OAYYEHHTE KPEAHTH KATO TAABHHIIM H AWXBH, 32 KOHTO HSMa AAd H3Tede IAPHYEH PeCypc OT
APYHKECTBOTO,TOPAAH TpaHgOpPMUpPaHe Ha ABAT B CODCTBEHOCT, A2BA AOIIBAHUTEAHO OCHOBaHHE HA
PBKOBOACTBOTO Aa TBBPAH, ge Broaur AA 1me Gbae AeHCTBAIIIO MPEAIPHATHE 3AHAIIPEA H II1€ 32eMe
BOAEIIIO MSCTO 10 OTHOIICHHE HA ITA3aPHUSA ASA ITPH IPOAAKOATA HA OHOMETPHYHH YCTPOMCTBA 32
KOHTPOA HA AOCTBIL

19. CrOuTHA cAeA AaTaTa HA Dasamca
Hsva HACTHIMAY KOPUTHPALIN ChOHTHA CACA AATATA HA ChCTABAHE HA DaAaHCa.
20. 3HauUMMH CUCTOBOAHH MOAUTHKH HA BumoauTr AA

Topmmamar ¢punascos order 3a mepuoaa 01.01.2019r. — 31.12.2019r., e msrorBeH CbraacHoO
M3ICKBAHUATA HA IPHAOKHMETE CTAHAAPTH ITPH CIIA3BAHE HA CACAHHTE IIPHHIHIIH:

v AEIICTBAIITO TIPEATIPHATHE, T.€ APYKECTBOTO € CITOCODHO Ad TTPOABAII CBOATA AEII:IHOCT;

v TCRYIIO HAYHCAABAHE, T.C. IIPUXOAHTE CC IIPH3HABAT KbM MOMCHTA HA Bb3HHKBAHCTO HM , 4 HC
TIPH IMAAITAHCTO, a4 PA3XOAHUTE CC IIPH3HABAT BbB BP'B3KA C IPHUXOAHNTE;

v ITOCACAOBATCAHOCT Ha IIPCACTBABAHCTO, T.C.ITPCACTABAHETO M KAE.CI'IC};)HK&H,I/IHTEI. Ha CTAaTHHTE

BDLB (‘IIZ}I/IHE_HCOBKH OTHCT CC 34I1a3Ba M IIPE3 CACABATITHTC TIEPITOATT;

CBIIMECTBEHOCT Ha IIH(i)OPMﬂ_L[H_ETa, T.C BCHKA CBIMCCTBCHA CTATHA CE ITPEACTABA OTAEAHO BBB

CbKHaHCOBH}I OTHET,

v KOMITCHCHDAHC HA ITO3HITII CAMO aKO € Pa3speIeHo ChC CTAHAAPT,

v CpaBHHTEAHA m{cpopMau}m CC OIIOBECTABA 34 IIPEAXOAEH OTYETEH ITEPHOA.

Yupasaerne Ha pHECKa

B xoaa Ha oOnvaiiHaTa CH CTOITAHCKA AEHHOCT APYKECTBOTO MOMKE A2 ObAE H3AOKEHO HA PaSAUYHHU
¢pumanCOBHN pHCKOBE, HAl-BAXKHUTE OT KOMTO Ca: 11a3aPeH PHCK (BKAIOYBALLl BAAYTEH PHCK, PHCK OT
HOPOMsHA HA CIPaBEAAHBATA CTOMHOCT M IIEHOBH PUCK), KDEAUTEH PHCK, AHKBHAEH PHCK U PHCK Ha
AnXBEHO-00BBp3any mapuynu motorm. OOmIoTo ympaBAeHme Ha pHCKA € (DOKYCHPAHO BBPXY
HPOTHO3UPAHE HA PESYATATUTE OT OIPEACACHH 00AACTH Ha (PHHAHCOBHTE 11a3aPH 32 IIOCTHIAHE HA

MHIHHMH3HPAaHE Ha IIOTEHIHAAHNITE OTPHITATEAHIT e(peKTH, KOHTO OHXa MOTAH A2 Ce OTpa3dAT BbPXY
L e s S s e e e e S T e ey

benesckume na cmparuyu 6 oo 28 ca nepasdenna wacm om mosu punarcoe omyem. Beuuku cymu ca |
€ XUA. J16., OCBEH aKO HE € NOCOYEHO OpYeo.

Ln




buooum AL
loouwen punarcoe omvem kom 31 dexemepu 2019e.

CbHHaHCOBI/ITC PE3YATATH. DuHaHCOBUTE PHCKOBE TEKyIIO Ce€ HA&HTH(*)I’IHHP&T, H3MEpPBAT =
HaﬁAIOAaBaT C IOMOIITA Ha PASAITIHH KOHTPOAHH MEXAHH3MI, 34 Ad CC OIIPEACAAT AACKBATHH IICHU
Ha YCAYTHTC Ha APYAHECTBOTO M HA IIPHUBAEYEHNA OT HETO 34CMCH KAIIMTAA, KAKTO H Ad CE OIIEHAT
AACKBATHO IIA3apHHTE OﬁC’TOETCAC’I'Ba, IIpaBeHHTE OT HETO HHBECTHILHH H CI_:?OPMI*ITC Ha ITOAABPXKAHE HA
CBOGOAHI/ITC AMKBHAHI CPEACTBA, Des Ad CE AOITYCKa HCOIIpaBAaHa KOHIICHTPAIUTA Ha AAACH PHCK.

praBAf:H.EIETO Ha pI/ICKa CE OCBIIECTBABA TCKYIIIO ITOA HPEKOTO p’bKOBOACTBO Ha M3IIBAHHTCAHHA
AHPEKTOD U (bHHaHCOBI/ITE EKCIICPTH Ha APYMHKECTBOTO. HO-ADA}T Ca OIHMCAaHH PA3AHYHHTC BHAOBC
PHICKOBE, HA KOHTO € H3AOKCHO APYVHECTBOTO ITPH OCBIICCTBABAHC Ha TBHPIOBCKHTE MY OIIEPAITHH,
KAKTO H Bb3HPHETHAT ITOAXOA TIDH VIIPABACHHETO Ha TC3H PHCKOBE.

ITaszapen puck
a. Baaymen puck

APY?KSCTBOTO OCBILECTBABA CBOUTE CAEAKIT OCHOBHO Ha BBLTPEIIHHA IT eaponeﬁcxnﬁ Irasap. To ue e
M3AOKCHO HA 3HAYHTEACH BAAYTEH PHCK, 3aAII0OTO IMOYTH BCHYKI HETOBH OIICPAITHI M CACAKH Ca
ACHOMHHHPAHH B 6"J>AT3PCK_I/I A€BA H €BPO, 4 ITIOCACAHOTO € C CbI'l](CHPaI-I KypC CIIpsAMO A€BA ITO 3aKOH.

APY?KCCTBOTO OCBINECTBABA OCHOBHHTE CH AOCTABKH B A€BA. HpO,A,a}K6HTE Ha YCAYTH C€ OCBINECTBABAT
CBIIIO B A€CBa HAM ACBOBA pﬂ.‘BHOC’I‘OﬁHOC’I‘ Ha EBPOTO. APY}KCCTBOTO HEe XEAMKIIpA BAAYTHHTE CH
B3E€MAHMA M 3aADBAKCHITA.

0. Kpeoumen pucx

KpeAuTHHAT PHCK € PHCKBT, Y€ €AHATA CTPaHA 110 (PHHAHCOBHA HHCTPYMEHT MOMKE AQ IIPHYUMHI
cpumancopa 3aryba Ha ApyraTa CTpaHa, KATO HE YCIIEE A2 H3IIAATH 3aABAKECHUETO CH.

DUHAHCOBUTE AKTHUBH HA APYAHECTBOTO Ca KOHIICHTPHUPAHIT B ABC TPYITH: TAPDHYHH CPEACTBA (B 6p0ﬁ 58
110 DAHKOBH CMCTK_PI) H B3EMAHTIIA IT KPEATIL. HPCABI/IA 06CTOFITCACTBOTO, Y€ 3AABAKEHIATA IO KPEAITA
IIe 6'bAaT TpaHC(i)OpMI/l'PﬁHH B KaIllTaA, TO3H PHCK HE C€ OTHACA 34 APYHECTBOTO KATO ITAATEIL.

6. luxeuder pucx

PI/ICK’]:’I', IIpH KOITO HIPEATIPDHATHETO Cpellad TPYAHOCTIH Ad CIIA3Ba 3AABAMKCHHATA 110 OTHOIIICHHE Ha
q)I/IHaHCOBI/ITC TTACHBI, YPEHAAHN C HAAHMYHOCTH HAH C ApPYyT (i)I/IHE.HCOB 4KTHB.

To PEKOBOACTBOTO IIPOBEKAA KOHCEPBATHBHA ITOAUTHKA IO JIIPABAEHIIE HA AMKBHAHOCTTA, Upe3 KOATO
ITOCTOSAHHO IIOAABPIKA ONTHMAACH AHKBHACH 3aIlaC TAPHYHH CPEACTBA U A0Dpa crocobHOCT Ha
cpuHaHCHpaHe Ha CTOMAHCKATA CH AGHHOCT. APY/KECTBOTO ITOA3BA I IIPUBAECIEHN KPEAHUTHH PECYPCH,
KATO AMXBUTE 110 THPTOBCKH KPEAHTH C2a AOTOBOPEHU Aa OBAAT IIAATEHH B KPAsf Ha HEPHOAA 32€AHO C
rA2BHHIATA.32 Ad KOHTDOAHDA DPHCKA APYXKECTBOTO CAEGAH 32 IIAAIAHE HA HOBOBB3HHKHAAHTE
3aADAKEHHS.

PLKOBOACT’BOTD OCDIIICCTBABA HaE)AIOACHHC H KOHTPOA BBPXY (bﬁKTIfI‘-ICCKHTE H IIPOTHO3ZHHUTE TTapH~HI
IIOTOIIN IIO TIEDHOAM HAIlpPpeA H TIOAADBDKAHE Ha PAaBHOBCCHE MEERAY MATYPHUTCTHHTC TPAHMIIN Ha
AKTHBHTC M ITACHBHTC Ha APYKECTBOTO. TCKY‘LTJ;O MATYPHTETBT H CBOCBPEMEHHOTO OCBILECTBABAHE HA
ITAATTIAHHATA CE€ CAGAH OT (bHHaHCDBO—CT-TETOBOAHHH OTAECA, KATO C¢ TIOAADDKA CHCAHEBHA
I/IHCI)OPMB.L[I/IH 33 HAAMYHHTE [TApHYHH CPEACTBA H IIPEACTOAIIHTE ITAAIITAHHA.

e . e e e et S e e e e SR ey

Benesickume na cmpanuyu 6 0o 28 ca nepazoenna uacm om mosu dunancos omuem. Beuuxu cymu ca
6 XU JI6., OC6EH aKO He e NOCOYEHO OpY20.
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F'oouwen ¢punarncoe omuem xvm 31 dexemepu 20192.

Mamypumemen ananus

HO-AOAY Ca ITPpECACTaBCHH Ct)I/IHB.HCOBHTC HCACPHBATHBHH aKTHBHI H IIAaCHBH Ha APYHECTBOTO KbM
AATaTa Ha 6zmaH(:a, TPYOHPAHH ITO OCTATHYEH MaTYPHTET, OIIPEACACH CIIPAMO AOTOBOPEHHA MATYPHTET
I ITAPHYHH ITOTOIH. T36AHH3.T3 e H3TOTBeHA Ha Das3a HCAMCKOHTHPAHH ITAPHYHH ITOTOII IT Haﬁ-paHHa
AdTa, HAd KOATO B3EMAHCTO, PECIL. 3aADAKCHICTO € CTAHAAO HM3HCKYEMO.

31 Aexemepu 2019 Aolm.  1-3m. 3-12 M. 1-2r. 2-5r. HaA 5 1. Bes O6mo:

MATYpHTET
DOHHAHCOBH AKTHBH

e
o

Toprosckn BseMaHUA H 14 6
33EMH H APYTH

42

Iapmann cpeactsa 210 210

Obmo puHAHCOBH 14 6 22 210 252
aKTHBH

PDUHAHCOBH NACHBH

3aabpAskeHHA o 138 138
KPEAHNTH
TBProBeKH 3aAbAKEHNS 15 15

Obro brrancosu 15 138 153
ITACHBH

<Auxeer puck

AP}’)KCCTBOTO HAMAa 3HAYHTCAHA KOHIIEHTPAllld HAa AHXBOHOCHH A4KTHBH, C HW3KAKOYEHIE HA
CBOGOAHI/ITG TIAPIYHIT  CPEACTBA TIIO PAa3ITAAINATCAHH CMETKH B Oauxn. [lo ormHomenne Ha
(bI{HaHCOBIiTC TTACHUBH ADYAHCCTBOTO HE € H3AOKECHO HA AHXBEH PHCK, 3aIl10TO AHXBHTC Ca C CbI’H(CHpa.H,
4 HE [TAABaIT ITPOIIEHT.

I'lapu u napuunu exsusanermu

ApyKecTBOTO pastmoAara ¢ apu, HO He U C [APHYHH eKBHBAACHTH ((PHHAHCOBH aKTHBH B 0GOPOTEH
noprdeiia) koM 31 aexemspu 2019 r. maprranmTe CpeAcTBa ce HAMHpAT B BaHKOBH HECTHTYIHE — 89%0
u eaa 11% B Gpoif. PHCKBT e AHBepCH(UIIIPAH KATO CPEACTBATA €A BAOKEHH B PASAIYHI DAHKH.

Marepuasuu 3anacu (M3)

MareprnasnuTe 3aITacy ce OTYHTAT IO [IO-HUCKATA OT TAXHATA CeBEeCTOMHOCT 1 HeTHA peaAmsupyema
crofinoct. CebecTONHOCTTA HA MATEPHAAHUTE 3aI1acH ce Gasupa Ha IPUHITHIIA ,,ITHPBA BXOAAIIA-ITHPBA
M3XOAABAINIA CTOHHOCT. B cAydas HA NPOM3BEACHA IPOAYKINA H HE3ABBPIICHO MPOH3BOACTBO,
ceDeCTOHOCTTA BKAIOYBA I[TOAXOAAIL AfA OT OOIIOIIPOM3BOACTBEHIITE pasxoam, GasupaH Ha
HOpMAAHUSA  onepaTuser KamauureT. CrokoBo wmatepmasmmure samacu (CM3) npu  TaxHOTO

e e I L L st e AT e e e e e e e o

beneockume na cmpanuyu 6 0o 28 ca nepazoenna wacm om mosu punarncos omuem. Beuuku cymi ca 17
8 XU J16., 0C6EeH aKO He € NOCOYeHO0 Opyao.




Buooum Al
Toouwen punancoe omuem kvm 31 dexemepu 2019e.

IIPHAOOHBAHE Ce OLIEHABAT ITO IIeHA Ha IPUAOOHBaHe n cebectoinoCT (MpoaykimsA). [ Ipu mokynka Ha
CM3 nenara Ha npuacbusane ce (pbopMHpPa OT IOKYITHATA LIEHA, BHOCHH MHTA, TAKCH, Pa3XOAH IO
AOCTaBKa H APYTH Pa3sXOAM, KOHTO AOIIPHHACAT 33 IPHBEKAAHETO UM BBB BHA TOTOB 32 H3ITOA3BAHE,
Pa3XOAHM HAIIpaBCHH BBB BPb3Ka C AoBexkAameTo Ha CM3 Ao MACTOTO Ha ITOA3BAHETO WM B
HEOOXOAMMOTO CBHCTOSHME.

I'orosata TIPOAVKITHA CE€ OIICHABA 110 cebecroiinoct. Beexu I[IPOAYKT HMa paspa6oTeHa HPOA)’KTOB’A
KapTa 3a H606XOAI/IMOTO KOAHMHYCCTBO BAOMKCHH MaTCPHAAM, TPYA, AMODTH3AIIHH H ADYIH DasXOAH,
KAARKYAHDPAHH B cebecTolHOCTTA.

M3 orTumrar ce CTPYKTYPHPAT 10 CACAHIHA HAMIH :

a)Mamepuaau — HeOOXOAMMII KOMIIOHEHTH ITPH aCeMOAMPaHETO Ha OMOMETPHYHH YCTPOIICTBA 32
KOHTPOA Ha AOCTBIT;

0) Crmoxu — 3a TIPENIPOAAKDA B CHINUA HAU ITPEPADOTEH BHA,;

B)I Ipodyxyus — pa3AMIHE BHAOBE YCTPOMCTBA 32 KOHTPOA HA AOCTBIT;

8)Hezasepuero npoussodcmeo — onipeaeas ce cbM 31.12.1a choTBeTHATa TOANHA Ha 6a33a MHBEHTAPH3AIIHA
HA HE3aBBPIIEHUTE IIPOAYKTH.

MMoTH, MAIIAHA, CBOPBKEHAA

[TepBOHAUAAHATA OLICHKA Ha ABATOTpalHHTE MaTepuasHu akTusl (AMA) e 1o mena Ha mpuaobusane,
4 OIIEHKATA CA€A ITbPBOHAYAAHOTO IIPH3HABAHE — II0 [IeHA Ha IPHAODOIBAHE, HAMAACHA C HAYHCACHHTE
amopTu3arn u 3aryba ot obesrenka. Branpuera yecTora Ha 00e31IEHKA — KbM CPOKA HA H3TOTBAHE HA
roAunHus (DUHAHCOB OTYET, NPU YCAOBHE, He ChINECTBYBA MHAMKANms 3a obesrenka. Ilpar ma
cpectseHocT Ha AMA — 700 aesa.

AMOPTHB&HHHT& Ha HECTCKYIITHTC aAMOPTH3HPYEMH aKTHBIH € M’IHCI‘:IHB., KAaTO IMTOACIHHAT HKOHOMHYCCKI
AHHBOT B TOAHMHHN € CACAHIA!

Kareropns CueToBOAHZ TToaesnu
HA AKTHBA TOAHIITHA HKIBOT
AMOPTH3ALHOHHA HKHBOT Ha

HOPMA AKTHUBHUTE B

TOAITHH

CpoppmeHms 4% 25
Marmmam,060pyABaHe 30 % | 3 roa. 3 Mec.
KowMmImoTspHa TexHIKa 50 % 2 TOAHI
[ToAesun o6pasmn 10% 10 roansan
Ob3asexaane n Ap.AMA 15 % 7 ToA.
ApTOoMOBHAN 25 % 4 TOATHHI

HaumcasBanero Ha aMOPTH3AITMATE 3aTI0YBA OT MECELA CAECABALI] MECEIIA HA BBBEKAAHE HA AKTUBHTE
B yrorpeda.
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benexckume na cmpanuyu 6 0o 28 ca nepazdenna yacm om mosu unarcoe omuem. Beuuxu cymu ca
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buooum A/l
Tloouwen ¢hunancoe omuem xom 31 oexemepu 2019z.

Hauncaennre AMOPTH3AIIHH C€ OTHHTAT KATO KOPEKTHE 34 CPOKA HA ITOA3BAHE Ha aKTHBA Ha Oasa
AHMHEEH METOA,.

IMocaeasariin Pa3XOAH, HAIIPABEHII BbB BPb3KA C HETEKYILHTE AKTHBI C€ KallUTAaAHU3HNPAT B C"['OI‘-?IHOC"I"I“I:l.3
AKO AOIIPHHACHT 34 YBCAHYABAHC HA H3TOAATA OT aKTHBA 34 IIOBCHC OT CAHMH OTYCTCH IICPHOA. B
TIPpOTHBCH CA}?TI?].I‘:I HaIIpaBCHHITC PA3XOAM CC OTHHTAT KATO TCKYIIIH.

Heua’:‘epnamn AKTHBHA

Ilpusrnasare u oyerra

I—Iema'repx-mAHH AKTHBH, Hp]’!AO'SPITH oT Apy}KCCTBOTO, HIMaIma OIIPEACACH TIOAE€3€H KHBOT, Ca
IIPEACTABEHH ITO T1€HA Ha rrplmoﬁmaaHe, HaMaA€Ha C HaTpylIaHa aMOPTH3AIHA I 33I'}’6H XL 06€3L[6HKH.

Tocaedsamu pasxodu

ITocAeABanuI pasxoOAM Ce KaITMTAAMSHPAT CaMO KOTATO YBEAIT9aBAT O'bAEIIATA HKOHOMHUYECKA IIOA34 OT
crierrpHYHEA AKTHB, 32 KOHTO Cé OTHACAT. BCHUKHN OCTAHAAHM PasXOAHM, BKAFOYHTEAHO PAa3sXOAH 3a
BBTPEIIHO TEHEPHPAHH PEIyTAIlUA I ThPrOBCKH MAPKH, CE IIPH3HABAT KaTO Pa3XOA B MOMEHTa Ha
TAXHOTO Bh3HHKBAHE.

IIpes 2018r. ,bmoamt “ AA mnpmaodbu ,bBrmomerpmuma cmcrema 3a 0e3KHYHO OTAAAEUEHO
AAMIHICTPHPAaHE Ha HpaBa Ha AOCTBI (ITOA€3€H MOA€A). TO3H HeMaTepHAACH AKTHB HAMA Ad OBAE
AMOPTU3UPAH, 34IOTO HA IIPAKTHKA HMA HEOrDAHHYEH IIOoAe3eH XuBOT cbraacio MCC 38
Hemamepuaanu axmuen., iopasn oBCTOATEACTBOTO HYe Ta3H CHCTeMa OINCBA HAYMHA, IIO KOHTO ce
Chb3AaBa OCHOBeH NPOAYKT. Cwhmmar mie ObAe TeCTBaH BBB BPEMETO 3a CBEHTyaAHA ODe3IleHKA.
HemaTepraAHus akTHB OCTaBa TAKBB AO MOMEHTA, AO KOHTO HOCH M3TOAA Ha APYKECTBOTO, CBIAACHO
MCC 38 Hemamepuannu axmusu.

[ToAesHHAT MOAEA € B ITPOLIEAYP2 Ha ITATEHTOBAHE, KOATO CAeABa Aa rpukAroun Ao 2020r. Caea ToBa
CHIIMAT € 3aIIUTEH 32 ABAAECET TOAHMHH, KaTO BCAKA I'OAHUHA CE€ IIAAINA TAKCA 34 ITOAAPDBKKA KbM
ITarenTHO BEAOMCTBO.

OuakBanuTe CPOKOBC Ha ITIOAC3CH HHIBOT HA OCTAHAANTE HEMATEPHAAHH AKTHBH €4 KAKTO CACABA:

® codryep 2 — 5 roAHH
® OIHNTHH 0OpasIn 10 roamsn
® Apyru 4 — 5 roanHHN
Ilpuxoam

HPHXOAHTC CC ONCHABAT IIO CIHPAaBEAAHBATA CTOITHOCT HAa IIOAYHICHOTO HAH ITOAACKAIIIO Ha
TIOAYYABAHC ITAAIIIAHC. HPHXOAI-ITE! oT IIpOAEi}K63. Ha ITPOAVKITHA H CTOKH CC IIPH3HABAT IIPDH HAAITYHE
Ha CACAHHTE IIPHHITHIIHHE YCAOBITA!

L KOTATO € BEPOATHO IPEANIPHATHETO Ad HMA HKOHOMIYCCKA H3TOAA CBBpP3aHa CbC CAEAKATA,]

° KOTAaTO CyMaTa Ha IIPHXOAA MOMKE Ad 6'])AE HAACHKAHO H3YIICACHA,

benesickume na cmpaunuyu 6 do 28 ca nepasdenna wacm om mo3su unaxncos omyem. Beuyku cymu ca
6 XUl 18., 0CEeH aKO He € NOCOYEHO OPY2o.




buooum Al
T'oouwen urancos omuem kom 31 dexemepu 2019e.

® KOTaTO HAIPABCHUTE Pa3ZXOAHN / HAH TE3H KOHTO IIE 6'BAB.T HallpaBCHH BBB BPBH3KA CBbC
CAEAKATa / MOTAT A2 B'BAAT HAASKAHO H3MEPCHIT,
® TIPHXOAHTC OT BCAKA CAEGAKA CC ITpH3HABAT €AHOBPEMEHHO C OTHHTAHCTO Ha H3BbPIICHHITC
Pa3XoOAM 3a HEA, CIIAa3BAHKII IIPHMHITAIIA Ha ChIIOCTABHMOCT MEHKAY TIPHXOANTE H PA3XOAHITC.
HpPl’XOA’bT CBBP3aH ChC CAEBAKA TIO ITPEAOCTABAHC Ha YCAYIH, CC TIPH3HAB4, KOTATO PE3YVATATET MOKE
HAACHAHO A4 CE OLICHH.

AOX0AE HA HACTH AMIIA

ILaanose ¢ decpuruparu erHocxy

3aABAKEHUATA 32 BHOCKHM B IIAAHOBE C AC(PHHHPAHM BHOCKH BKAFOYBAT BHOCKHTE B ABPKABHH
HHCTUTYLINN U B 3aABAKUTEAHH IIEHCHOHHH (DOHAOBE, YIPAaBAABAHH OT YACTHH YHPABASBAIIH
APYKECTBA, CHbIAACHO ITPABHITE M3HCKBAHNSA MAU HHAUBHUAYAACH N300P. 3aABAKCHUSATA 32 IIPEBEKALHE
Ha BHOCKH TIO IIAAHOBETE C AePHHHPAHHM BHOCKH CE IIPU3HABAT KATO Pa3sXOAM, KOTaTO CBbP3aHHTE
VCAYIH C& IPEAOCTABAT.

Kpamuocpouru doxodu na naemy auya

BRA'LA}I(QHI/IH 34 KPATKOCPDOYHHTE AOXOAH HaA HAETH AHIIA CC OTHHTAT KATO Pa3sxoA, KOTaTO CBbP3aHHTE
C TAX YCAYTH C€ ITPCAOCTABAT. Ilacus ce IIPH3HABA 34 CyMaTa, KOATO CC OYAKBA Ad E!TJAC H3IIAATEHA, AKO
Ap:ﬁKeCTBOTO HMaA TIPAaBHO MAM KOHCTPYKTHBHO 33ABAKCHHE Ad 3ATTAATH TA3H CyMa KATO PE3YATAT OT
MHHAAHM YCAYIH, IIPEAOCTABCHH OT CAYKHTCA W 3aABAJKCHIETO MOYKE Aad CC OIICHI HAAEHKAHO.

EdexTn oT mpoMeHEn HA BAAyTHH KypCOBe

CAeAKHTE B UyKASCTPaHHA BaAyTa, C M3KAFOYCHICE HA TE3M 32 IOKYIIKA M NPOAakOa, ce BIIHCBAT B
A€BOBE, KATO KbM CyMaTa Ha 9yIKAECTPaHHATA BAAYTA Ce ITpHAara IeHTpasnns kypc Ha BHDB xbm aAaraTa
HA CAGAKATA; 3AKYIICHATA BAAYTA CE OIIEHABA ITO Kypca Ha IPHAODHBAHE; IPOAAACHATA BAAYTA — ITO Kypca
Ha npoaakbara. B roammnsa puHAHCOB OTYET M B MEXKAMHHHTE OTYETH IAPHYHHTE MOSHIIHH Ce
OLIEHABAT ITO 3aKArounTeAeH Kypc Ha bHDB. Hemapuymirre BaAyTHE ITO3UIIHE — IO Kypca KbM AaTaTa
Ha cAeAkaTa. KypcoBHTe pPasAHKH ce OTYHTAT IPH IPOMSHA HA BAAYTHUA KyPC MEKAY AATATA HA
CACAKATA M AATATa Ha PAa3IAAIIAHETO M KBbM AaTaTa Ha (pUHAHCOBHA OTYeT. YecToTa Ha IPEOLIEHKA —
HA BCEKH MECELL 1 KbM AATATA HA MEKAHMHHIS, PECILTOAHIITHIA (PHHAHCOB OTYeT.

DuHAHCOBE HHCTPYMEHTH

DHHAHCOBH HHCTPYMEHTH: IPUSHABAHE

ApyxectsoTo Kaacupummpa OUHAHCOBUTE AKTHBH B CACAHHTE KATETOPUIL
) (PHHAHCOBY AKTHBH, OICHABAHH IT0 CIIPABEAAMBA CTOHHOCT ITpe3 1euarbaTa HAM 3aryoaTa,
6) (pbuHAHCOBH aKTHBH, OIEHABAHM IO CIIPABEAANBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA,
B) (DIHAHCOBH aKTHBII, OIIEHABAHH IT0 AaMOPTH3HPAHA CTOHHOCT.

PuHAHCOBHTE IIACHBH CE KAACHPUIIHPAT KaTO:
a) OLIEHABAHU 110 AMOPTH3MPAHA CTOHHOCT;
) oLleHABAHMU 110 CIIPABEAANBA CTOHHOCT B medaAbarta (3arybara).
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Beneacxume na empanuyu 6 0o 28 ca nepazdenna wacm om mosu gunancoe omyem. Beuyru cymu ca
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buooum A
Toowwen gpunancos omuem kem 31 dexemepu 2019,

DHHAHCOBH AKTHBH H @HH&HCOBH IMACHBH — IIPH3HABAHC H OTITHCBAHC

APY}KE:CTBOTO ITbPBOHAYAAHO IIPH3HABA (t)HHﬁHCOBPI’F € HHCTPYMEHTH KOTATO IPCAIPHATHCTO CTAHC
CTpaHa 110 AOTOBOPA. C‘IC’I‘OBOAHO’I’O OTYHTAHE € HA AATATa Ha CACAKATA, T.¢. AaTaTa HAa ThPIYBaHE.

APY)KCCTBOTO OTITHCBA (i)I*IHaHCOB AKTIHB, KOIAaTO AOTOBOPHHTE IIPaBa 34 IIAPHYHHTE IIOTOLIH OT aKTHBA
ca IIOTacEHH, HAH APY}KCC'I'BOTO ITPEXBLPAI TIPABATA 34 ITOAYYaBAHC Ha AOTOBOPEHHTE TIAPITIHIT
IIOoTOIH OT dPI/IHZ.HCOBHﬂ AKTHB B CACAKA, CIIOPCA KOATO 3HAYHTEAHA YACT OT BCHYKI DUCKOBC IT M3TOAH
o1 cobcTBEHOCTTA HA dPI/IHﬂ.HCOBHH AKTHB Ca IIPEXBBPACHH, HAH HHTO IIPEXBBLPAH, HHTO 3aADPHKA
3HAYHTCAHA 4YaCT OT BCHYKH PHCKOBE H H3TOAI OT coOCTBEHOCTTA W HE 3aIla3Ba KOHTPOA HaA
[IPeXBbPAEHNA aKTHB. BeAKO yuacTie B TaKbB OTIIHCAH (PHHAHCOB AKTHB, KOETO € CH3AAACHO HAH
3aABPHAHO OT APY}RECTBOTO, Ce IIPH3HABa KATO OTACACH aKTHB HAH ITACHB.

Apy}KECTBOTO OTITHCEA CiI)I/IHB.HCOB ITACHB, KOTATO HETOBHITE AOIOBOPHH 3aABAMCHHS CA H3ITbAHCHIL,
HAH C4d OTMEHEHH, HAH CA H3TCHAH.

Duraricosu armusi, orr4umany no cHpasedIusa cnoHow) npes nedasiama uay azyéama

DUHAHCOB aKTHB Ce KAACH(DHIINPA KATO OTYHTAH IO CHPABEAANBA CTOHHOCT B ITe4aAbn u 3aryou, ako
€ ADPKAH 32 THPIYBAHE HMAH € OIIPEACACH KATO TAKbB IIPH II'bPBOHAYAAHO IpusHasaHe. lIpsko
CBBP3aHHTE PAasXOAH IIO CAEAKATA Ce INPH3HABAT B ITe9aAdaTa MAM 3ary0aTa IPH Bb3HUKBAHE.
®pHaHCOBHTE AKTHBH, OTYHTAHH II0 CIPABEAAHBA CTOMHOCT B IedaAdH M 3aryOH, ce OLIEHABAT IIO
CIIPaBEAAHBA CTOMHOCT M BCUYKH CBBP3aHH IPOMEHH, BKAIOUHTEAHO AOXOAH OT AMXBH HAU OT
AHBHAGHTH, C€ OTYHTAT B ITeyaAbaTa MAH 3aTyDaTa.

Durarcos armue, OMYumary 1o .ff{basedﬂwa CHIOIHO 8 OpYe Beeobixeanier 0000 HAH 10 aMopmUIHbaa
CHIOUHOCHE

Tesn aktun ce IIPH3HABAT IIBPBOHAYAAHO 110 CIIPABCAATIBA CTOHHOCT HAKC BCHYKH IIPAKO CBBP3aHN
Pa3sxOAH IIO CACAKATA. Caen IIBPBOHAYAAHO IIPHU3HABAHC TC CC OICHABAT IO AMOPTH3NPAaHA CTOI‘/‘IHOCT,
IIO METOAA Ha Eq)eKTI/l'BHHH AMXBCH ITPOIICHT (A'EAIOBI/I HHC’I’PYMCHTI’I). AHXB&T&, HM34YHCACHA II0 METOAQ

Ha epeKTHBHATA AMXBA, BAAYTHHTE PAa3sAMKH M 3aryOHTe OT obDeslleHKa ce IIPH3HABAT B IeYaAbaTa
(3aryOata).

[lewanbara (3arybara) OT Kanumasos urupyMenni, OLEHABAH 110 CIIPABEAANBA CTOMHOCT B APYT

BCEODXBATEH AOXOA, CE IIPH3HABA CHINO B APYT BeeobxBaTeH AOXOA. Te He caeABa Aa ce ITPEXBBPAAT
BIIOCACACTBHE B medanbara (3arybara). IIpeanpusaTunero Moxe Aa TPeXBBPAN ITedaAdaTa HAH 3aTyOaTa
B cobOcTBeHMA KanmmTaA. AMBHAGHTHTE OT Te3W MHBECTHIINN Ce IPH3HABAT B Ievarbara (3arybata),
OCBEH aKO He IPEACTABAABAT Bh3CTAHOBsABAHE HA YACT OT 1I€HATA HA MHBECTHIIHATA.

[apu u napuuny exeusaiermiu

B oruera 3a Hﬁpﬂ"{HHTe ITOTOITIT Hﬂ.pI/I H HapI/F-IHI/I EKBUBAAECHTH BKAIOUYBAT OAHKOBH OB'];pApa(p’II‘I,
KOHTO Ca ITAATHMH HPI:[ IIOIICKBAHE I Ca HepaSACA_H’d 9acT oOT y]’lpaBAeHI/IeTO Ha ITapHYHIITE
HAAMYHOCTH Ha APyKECTBOTO.

Dunancosume HAclei, CACA ITHPBOHAYAAHO ITPH3HABAHC CC OTHHTAT IIO:
I R e e R e e e s e e e e e

Benesickume Ha cmpanuyu 6 do 28 ca Hepazdenna wacm om mo3u gpunancos omuem. Beuuku cymu ca
6 X1, 6., OC6EH AKO HE € NOCOYEHO OpY20. -




buooum A/l
Toouwen unancoe omuem kom 31 dexemepu 2019e.

a) CIpaBEAANBA CTOITHOCT B Te9aAOH U 3arydm, mAn
©) 110 AMOPTH3HPaHA CTOIHOCT.

IIpsiko cBBpP3aHHTE Pa3XOAM IO CAGAKATA HA IACHBH, OTYHTAHH IO CHPaBEAARBA CTOMHOCT ce
IPHU3HABAT B IIe9aA0aTa HAH 3aryOarta npy BbsHukBane. [Tegarbara man sarybata ot chunarcos macus
OTYHTAH IIO CIPABEAANBA CTOMHOCT B IteuaAbu i 3ary0Ou, ce IPU3HABA IO CACAHHSA HAYHH:

2

v CyMaTa Ha IIpOMAHATA B CIIpaBeAAMBATA CTDI‘-JiHOCT, ROATO C& ABAKH Ha IIPOMEHH, CBBP3aHH C
KPEAHTHHA PHCK Ha TO3H ITACHB, CE IIPEACTABA B APYT BceobXxBaTeH AOXOA, H

v’ ocraBaiiata Cyma OT HPOMAHATA B CIPABEAAHBATA CTOITHOCT HA MACHBA CE IIPEACTABA B
regarbara (3arybara).

Apyrute puHAHCOBM MACHBH Ce NIPH3HABAT I'bPBOHAYAAHO IO CUPABEAABA CTOMHOCT, HAMAACHA C
BCHYKH TIPAKO CBBP32HH PasXoAM IO cAeAkata. CAeA ITbPBOHAYAAHO IPU3HABAHE TE3M ITACHBH CE
OLIEHSABAT 110 AMOPTH3UPAHA CTOMHOCT, KATO C€ H3IIOA3BA METOABT Ha €(heKTHBHIA AUXBEH IIPOIEHT.

Aryuonepern xanuman - Obuxrosery axyuy

AOH‘]:AHHTEAHHTC Pa3sxXOAH, TIPAKO CBBP3aHH C H3AABAHCTO Ha OBHKHOBEHUTE AKITHH, HETHO OT
AAHDBYHH Cdlf)CKT}I, C€ MTPH3HABAT KATO HAMAACHHE Ha COOCTBEHMS KAIIITAA.

DuHaHCOBATE HHCTPYMEHTH [IOCOYEHN B 6AAAHCA €A : HAPHYHH CPEACTBA, B3EMAHUSA 1 3aAHAKCHISL
PuHanCcOBUTE MHCTPYMEHTH CE OTYHTAT IO ceGECTOMHOCT IIPU IIbPBOHAYAAHOTO HM NPH3HABANE,
KOATO € CHPABEAAMBATA CTOHHOCT HA IIAATEHOTO (NIPH AKTHB) HAH IOAYYIEHOTO (IPH I[IACHB) 32
HETOBOTO Bb3Me3AfBaHe . BsemanusTa u 3aAbAKeHHATA Ca GAMZKHE A0 PaKTypHATA CTOHHOCT I KOTATO
Ca TEKYIIU CE CMATA, Y€ OTTOBAPAT Ha CIIPABEAAHBATA CTOMHOCT.

AP}OKCCTBOTO HE H3BBPINIBA CIETOBOACTBO Ha XEAMHPAHETO.

Obe3nenxa Ha (pUHAHCOBH HHCTPYMEHTH

06€3H€Iﬂ{aTa Ha (t)HHaHCOBPITe HHCTPYMEHTH Ha APY)KECTBOTO 3aBIICH OT YBEAMYABAHETO Ha
KPEAHMTHHA PHCK CACA ITEPBOHAYAAHO TIPH3HABAHE. HOAXOA'}:T BKAIOYBA TPH €Tala:

Eram 1:

® DBxaroupa pHHAHCOBU HHCTPYMEHTH, 32 KOHTO KPEAHTHHS PHCK HE CE € YBEAHIHA 3HAYHTEAHO.
[lpusnasa ce xopexTHB 32 3arydm B pasmep, paBeH Ha OYAKBAHHTE KPEAHTHH 3arybm 3a 12
Mecena. Auxsarta ce HAYHCASBA BHPXy OpyTHaTa GAAAHCOBA CTOMHOCT.

BEramn 2:

® Tosu eTan BKAIOUBA HHCTPYMEHTH, 32 KOUTO HMA 3HAYHTEAHO YBEATMEHHE HA KPEAHTHHS PHCK
CAEA IbpBOHAYAAHO HpusHaBaHe. Ilpusuasa ce xopekrus 3a sarybu B pasmep, paBeH mHa
OYAKBAHHTE KPEAUTHH 3aTyOM 3a IEAUs CPOK HA HHCTPYMEHTA. /\HXBATA CBINO CE HAYMCASBA
BBPXy OpyTHaTa HaAAHCOBA CTOMHOCT.

Eram 3:

e Tosu eran BKAIOYBA (DMHAHCOBH MHCTPYMEHTH C KPEAHTHA OGE3IICHKA, T.C. NMa OOEKTHBHI

e e e e s e o o e S s s AU

benesckume na empanuyu 6 0o 28 ca nepasoenna wacm om mosu Gunancos omuem. Beuuku cymu ca
6 XU 16., OCBEH AKO HE € NOCOUEHO OpPy2o.
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Buooum Al
l'oouwen punarcos omyem xom 31 oexemepu 2019e.

AOKA3ATEACTBA, Y€ Cca 06€3L[CHCHII. HpHSHaBa ce KOpeKTP[B 3a 32I’Y6H B paSMep, PABEH HA ITEAHA
CPOK Ha HHC’IPYN[QH’I‘&. _A_I’IXBZI Cce HaYHCAABA Ha Dasza KOpI/ITI/IPaH e@emBCH AHXBCH IIpOLeHT
KbM aMOPTH3HPAHATA CTOHHOCT IIPH ITbPBOHAYAAHO mpusHaBaHe (OpyrHa Gasancosa
CTOHHOCT MHHYC KOPEKTHUB 32 ODE3IICHKA).

Ouaxsarume xpedummu 3a2y6u ce OTPEACAST KATO CPEAHOIPETETACHA CTONHOCT Ha KPEAUTHIHTE 3ary6m,
KaTO 32 TEI'AA CAYKAT ChOTBETHITE PHCKOBE OT HACTBIIBAHE HA HEH3ITbAHEHHE.

OGesnenxa Ha APYTH AKTHBH

OrueranTe CTOHHOCTH Ha HE(OHHAHCOBUTE AKTHBH HA APYXECTBOTO (DASAMYHN OT MHBECTHLIIOHHN
HMOTH, MATEPHAAHH 3AITACH B OTCPOYECHN AAHBYHH AKTHBI) CE IIPETACKAAT KbM BCAKA OTUETHA AATA C
IEA A2 CE ONPEACAH A2AM HMa HMHAHMKAIIMH 32 obesnenka. B cAywaii, ue ceimectyBar Takmsa
MHAUKAIINM, CE IIPAaBH IIPHOAM3HTEAHA OIIEHKA Ha BB3CTAHOBHMATA CTOHHOCT HA aKTHBA. 3a
HEMATCPHAAHH AKTHUBH C HEOMPEACACH IIOAE3EH JKUBOT, HAU KOHTO OIIIe He ca TOTOBH 32 yrotpeba,
BB3CTAHOBIMATA CTOMHOCT CE ONPEAEAS Ha BCAKA TOAHHA 110 €AHO U ChINO Bpeme. 3aryba ot obesrieHka
Ce IPH3HABA B CAy4YaH, 4¢ HAAAHCOBATA CTOHHOCT HA €AUH aKTHB UAH ODEKT, TEHEPUPAI TapHIHH
norouu (OI'TIIT), mpeBuimaBa HerosaTa BH3CTAHOBUMA CTORHOCT.

Bescranosmvara croitmoct ma akris man OI'TII, e mo-BHCcOKaTa OT HeroBaTa CTOHOCT B ymorpeda u
CHPaBCAAMBATA My CTOHHOCT, HAMAACHA C PasXOAa o mpoaaxba. [Ipu orenkara Ha croiimocrTa B
yHoOTpeba, GPAEIIITE TAPHYHH TOTOIH Ce AHCKOHTHPAT AO CETaIlTHATA UM CTOIHOCT, KATO Ce IIpHAara
AHCKOHTOB IIPOLEHT MPEAU AAHBIIH, OTPA3ABAIL TEKYIIIUTE OIEHKH 34 1a3apa, LIEHATA HA TTAPUTE BB
BPEMETO U prcka criermguyen 3a aktusa uan 3a OITITL. 3a meata Ha Tecta 32 obesreHKa, AKTHBIL,
KOUTO HE MOTAT Aa OBAAT TECTBAHHM MHAHBHAYAAHO, CE TPYIIHPAT 3a€AHO B HAI-MAAKATA BH3MOMKHA
Ipyla akTHBH, F€HEPHPAIlA APHYHH IOCTBIIAEHHUS OT MTPOABAKABAIIA YIIOTPEHA, KOHTO Ca B TOASMA
CTEIICH HE3ABUCHMH OT HAPHYHUTE HOCTBHITACHUSA OT APYrH aktusn mau OITIIT.

3aryba oT 0besIeHKa ce Bh3CTAHOBABA CAMO AO TAKABA cTelleH, 9e DaAaAHCOBATa CTONHOCT HA AKTHBA He
HAABHIITaBA DAAAHCOBATA CTOITHOCT, KOATO O Huaa OITPEACACHZ, CAEA IIPHCHAAAHE HA AMOPTH3AIHA,
ako 3aryba oT oDesileHKa He e Hmaa NpU3HABAHA.

Aanbnum BBPXy AOXOAZ

[IpomennTe B CTAHAAPTA, BAESAH B CHAA 334 TOAHMIITHH TIEPHOAN, 3aITOYBAIIH Ha MAH cAeA 1 AHyapm
2019  pasficHABAT OTYMTAHETO HA OTCPOUEHH AAHBYHN AKTHBH 33 HepeaAmsupaHuTe 3arydu oT
ABATOBI  HHCTPYMEHTH, OLCHABAHN IIO CIPABEAAHMBA CTOHHOCT. ApykecTBOTO HAMa 3arybm,
PEAAHSHDPAHI OT ADATOBM MHCTPYMEHTH, OLIEHABAHH 110 CHPABEAAHBA CTOHOCT B APYT BceobXBaTeH
AOXOA.

AaHBKBT BHPXY Ieuasbata 32 TOAMHATA IIPEACTABAABA TEKYIIH U OTCPOYEHH AAHBIIN. AAHBKBT BBPXY
meuaabata ce NpH3HABA B II€YaAONM M 3aryOM, ¢ M3KAIOYEHHE HA TO3H, OTHACAI CE€ 32 OM3HEC
KOMOMHAIIME HAHW 32 CTATHH, KOHTO Ca IPU3HATH AMPEKTHO B COOCTBEHUSI KAITHTAA, AN B APYT
BCEOOXBATEH AOXOA,

Texyry darvc

TCI{YH_[H_ST AAHDBK € OFaKBAHOTO AAHBYHO 3aAbAKEHUIE HAH B3EMAHE BBPXY obaaraemaTa medanba mAan
331"}'621 34 TOAMHATA, nprmaraﬁnu AAHBYHIITE CTABKH, BAC3AI B CHAA, HAH TIO CBIIECTBO BBEEAEHU KbM

benevickume na cmpanuyu 6 0o 28 ca nepasoenna yacm om mozu unancoe omuem. Beuuxu cymu ca
8 XWJI. 16., OC6EH aKo He e HOCOYeHO Opy2o, -




Buooum AN
loouwen unancoe omuem xvm 31 dexemepu 20192,

OTHCTHATA AATA, I BCHYKH KOPEKIIHH 34 AAHBYHH 3aADAKEHIS AL B3EMAHUSA 32 MPEAXOAHN TOAITHIA.
TexymusT AaHbK BKAFOUBa CBINO AAHBYHH €PEKTH OT AUBHACHTIL.

Omepouer darwic

Orcpouennre aambrm ce msgmcAsBar BBPXY BPEMCHHHTE PASANKH MEKAY CYMHTE HA AKTHBHTE I
[ACHBHTE, IIPH3HATH BBB (DHHAHCOBHA OTYET, I CYMHTE H3MOA3BAHN 32 AaHbYHE mean. OTcpoden
AAQHBK HE Ce ITPU3HABA 32
® BPEMEHHI DASAUKH OT IbDPBOHAYAAHO TIPH3HABAHE HA AKTHBH M HACHBI IIPH CAEAKA, KOATO HE e
OH3HeC KOMOUHAIIA 1 KOATO He 3aCATa ITeqanir i 3aryOM, HITO 33 CYETOBOAHM, HUTO 32 AAHbYUHIT
LIEAH;
® PAasAUKH, CBBPSaHH C HHBECTHINNN B ABINEPHU OPCANIPHATIA H CHBMECTHO KOHTPOAHMPAHH
HPEAITPHATHSA, AOKOAKOTO € BEPOATHO, U€ Te HAMA AQ HIMAT 0bpaTHO IposBAEHIE B obosprumoTo
Obaere;
® obAaraeMu BpEMEHHN PAaSAHKH, Bb3HEKBAIL OT IHPBOHAYAAHO IIPH3HABAHE HA PEITyTALIHA.

OTCPO‘IEH AAHBK C€ OIIEHABA 110 AAHBUYHIITE CTAaBKII, KOHTO CE OYAKBA A4 CE IIpIAAraT 3a BPEMEHHHTE
PAa3AHKH KOI'aToO Te ce IIpoABABAT OGPS.THO, Ha DasaTa Ha 3aAKOHH, KOHTO Ca B CHAA, HAHW Ca BbBEAEHH TIO
CBINECTBO KBM OTYETHATA AdTa.

AxTHBE 11O OTCPOYCHH A2HBIM CE€ HAYHCASBA 32 HEH3ITOA3BAHIITE AAHDYHH 3aTyOH, KPEAHTH H
UPHCIAAAINN Ce BPEMEHHH PA3AHKH, AOKOAKOTO € BEPOATHO ObAemma obAaraema meuanrba Ad ObAe
HAAITIHA, CPEIy KOATO Te Aa MOTAT Ad GbAAT HM3IIOAIBAHIL Ot1cpouennre Aambusm axtusm ce
HPETACKAAT KbM BCAKA OTYETHA AATA H Ce HAMAAABAT AOKOAKOTO He € BEPOATHO ITOBeYe GbAEIIA H3roAa
Aa ObAe peaAusHpama.

Ilposnsuwm

[IpoBusuuTe ce OIPCACAAT UPE3 ANCKOHTHPAHE HA OYAKBAHUTE ObACIII THAPHYHH IIOTOLH C AHXBEH
TPOLIEHT LIPEAN AAHBITH, KOITTO OTpasfBa TEKyINATa [Ta3aPHA CTOHHOCT Ha HapUTe BB BPEMETO 1
PHCKOBETE, CrIelupIYHY 32 3aABAKeHIETO. OANXBIBAHETO Ha AHCKOHTUPAHATA CTOIHOCT ce
IIPH3HABA KATO (PHHAHCOB Pa3XOA,

Tapannmm

HPOBHBHHTE 34 TapaHIIH ce IIPpH3HaBaT, KOTaToO CBBEP3aHATE C THAX IIPOAYKTH HAH VCAYIH ca
IIPOAAACHH. HPOBHSIIIPITC cc 633HP&T Ha HCTOPHYECKH AAHHH 32 TAPpaHIIMHTE H Ha TIPETETASIHE Ha
BCHYKH Bb3MOKHI CAy4am c BEPOATHOCTHTE TE Aa CE CAYHAT.

20. ITpomenn B CTAHAAPTHTE U HOBU CTAHAAPTH, KOUTO BCE OIIE He ca NPHAGKEHH

Hsxkon mosn CTAHAAPTH, IPOMECHH B CTAHAAPTH M PA3ACHEHHS, OAODpEHH 3a mpHAaraHe oT EK, morar
A2 OBAAT ITO-PAHO IPHAGKEHN B TOAMIITHIS HEPHOA, 3a09Bant Ha Al caea 1 sayapr 2019 u taxroro
HOCAGABALIIO IIPHAATAHE € IIO3BOAECHO. Bbrpeku Tosa, Tesu npomenn 8 MCPO me ca 6uan II0-paHo
HUPHAONKCHI IIPH H3TOTBAHETO HA TO3H (PUHAHCOB OTHET 1 ApyxectBoTo He TIAAHHPA AQ ITPHAATA TE3H
CTAHAAPTH ITO-PaHO.

Beneackume na empanuyu 6 oo 28 ca Hepasoenna yacm om mosu gunancos omyem. Beuuru cymut ca
6 XUJl. 116., OC6EH AKO HE e HOCOYEHO OPY2o.




buooum AIl
I'oowwen punarncos omuem xom 31 oexemepu 2019z

HoBu cravaaprn, msvenenms wma CHLINCCTBYBAINH CTAHAAPTH H PA3ACHEHHE B CHAZ OT
01.01.2019 r.

KbM AaTaTa Ha yrenpxaasane 3a msaasane ma Tosm (buHAHCOB OTHET Ca MYBANKYBAHH 1T BA€3AH B CHAL
34 TOAHIITHH OTHETHH IEPHOAH, 3artousariy Ha 01.01.2019, caeanmrre mosu CTAaHAAPTH, H3MEHEHHA HA
CTAHAAPTH H Pa3fCHEHIE:

MC®O 16 Auzunr (Ilpuer or EK). MC®O 16 e nos CTaHAapT, koito 3amens MCC 17 . lusunz
cebp3anHnTe pasacaeHus. MCOO 16 npemaxsa PasTpaHUYaBAHETO MEKAY OLIEPATHBEH U (DHUHAHCOB
AHSHHT DI AH3HHTOIIOAYYATEAS H H3UCKBA IPH3HABAHETO HA AKTHB C IIPABO HA IIOA3BAHE W HA TTACHB
1O AHSHHIA 32 ITAAIIAHETO HA AUSHHTOBM/HAEMHH BHOCKH 32 MOYTH BCHYK AHM3HHTOBI/HaeMHIT
AOTOBOPH (C M3KAIOYEHHE HA KPATKOCPOUHH AM3HHTH H AMAHHTH Ha OCHOBHM 4KTHMBH C HIICKA
CTOHHOCT). AUSHHIOBHTE HAALTAHNSA, BRAIOYBAHH B OIEHKATA HA TTACHBA IO AM3HMHTA, CAEABA A2 OBAAT
HE CaMO (PUKCHPAHNTE AHBHHTOBH BHOCKH, HO 1 HPOMEHAUBH AH3HHIOBH BHOCKH, KOMTO 3ABHCAT OT
HHACKC HAH IIPOLICHT, KaKTO M HPOMEHAMBH IIAAINAHHS, KOHTO Ca tbukcHpann 10 CHIIECTBO.
AMSHHIOIOAYYATEANTE PH3HABAT OTAEAHO PAa3XOANTE 32 AUXBH 32 [TACHBA 110 AU3HHTA U PA3XOAH 32
AMOPTHSAIIH 32 aKTHBA C IIPABO Ha 1oA3Bane. ChIIO TaKa Te CACABA A4 TIPEOLIEHABAT TACHBA 10 AM3HHIA
UPH HACTBIIBARE HA ONPEACACHH CHONTHA (HAIPHMEpP NPOMSHA B CPOKa Ha AHMBHHIOBHSA AOTOBOD,
HPOMAHA B GBACIINTE AMZHHTOBH HAANTAHUA B PESYATAT Ha IIPOMAHA HA MHAEKCA HAH IIPOIIEHTA,
F3UOASBAH 32 OTIPEACASIHE HA Te3H TAamTanns). IIpeolieHkaTa Ha TACHBA 110 AM3HHTA ce OTYHTA KATO
KOPEKIHs HA aKTHBa C ITPABO HA TTOA3BAHE.

MCQ®O 16 swBexaa mamckBanms 3a orumrame mHa [POMEHH B AH3HHTOBUTE AOTOBOPH H Ha
TipeoTaasanero Ha Ansmar. MCOO 16 cpio Taka mpomens oramrameTo Ha CAGAKH 110 mpoAaxba ¢
obpaten Amsmar. CYeTOBOAHOTO OTUmTAHE [IPH AHSHHTOAATEANTE [OHAYAAO HE CE MPOMEHS (c
H3KATOYCHUE HA IIPOAKDH ¢ obparen AU3HHT).

Ederrsr or mbpsonavasxoro npuaarane Ha MC®OO 16 e omosecren B nosicamTeAno HIPHAOKEHTIE
5

H3menenne na MC®O 9 ®unancosu MHCIPyMEHTH — ,,XADAKTEPHCTHKYE HA IPEACPOTHO
roracasane u orpunaresna xommencamusa” (IIpmero or EK).C msmerennero xa MC®O 9 ce
TIOFICHABA, € AAACH (DUHAHCOB aKTHB OTroBaps Ha KPHTEPHS 32 XaPAKTEPHCTUKATA HA AOTOBOPHHTE
TTAPHHI OTOIM (A2 Ca EAHHCTBEHO IAATIIARHSA [0 TAABHAIATA 11 AHXBH BbDXY HEIIOTACEHATA CyMa Ha
FAABHUIIATA), HE3ABHCHMO OT CHOWTHETO MAI OBCTOATEACTBATA, KOHTO BOAST AO [IO-PAHHOTO
[PEKpaTABAHE HA AOTOBOPA, M HE3ABHCHMO OT TOBA KOS CTPaHa IIAAIA MAM TIOAYYABA [IPHEMAHBA
KOMIICHCAINA 32 IPEACPOYHOTO IPEKPATABAHE Ha Aorosopa. B pesyarar mHa ToBa ¢ usmenenuero ce
AdB2 BB3MOKHOCT TPEANPHATHATA A4 OIEHABAT 11O AMOPTH3MPaHa CTOMHOCT HAKOH (PHHAHCOBI
AKTHBH C OTPHUIIATEAHA KOMITEHCAINA KATO KPEAHTH H ADHATOBH HHCTPYMEHTH, KOHTO criopea MCPO
9 IIpeAH M3MEHERMETO CACABA AQ Ce OTIITAT 1o CIPABCAANBA CTOMHOCT IIpe3 1meuaAbata mam sarybara.
Crimo Taka ce moTBBPKAABA, Ye KoraTo ce UPOMEHAT AOTOBOPHHTE YCAOBHS Ha (DHHAHCOB ITACHB,
OHCHABAHN IT0 AMOPTH3UPAHA CTOMHOCT, 5€3 TOBA A2 AOBEAE AO HETOBOTO oTmHCBaHe (MoAMbUKays),
BbIHHKHAAATA Me4anba nAn 3aryba (ompesesena kato PasAMKa MEXAY I'bPBOHAYAAHITE AOTOBOPHH
[APHHHI TOTOIM U NPOMEHEHHTE IAPHYHH TOTOIH, AHCKOHTHDAHA C ITbPBOHAYAAHNA echeKTHBEH
AHXBEH ITPOIIEHT) CACABA A CE OTYETE BEAHATA B IeYaAbaTa HAM 3ary6aTa.

benexcxume na cmparuyu 6 do 28 ca Hepasoenna yacm om mosu ¢unancos omyem. Bewuru cymu ca
6 XUl 6., OC6en aKo e e nocoueno opyeo.




Buooum Al
l'oouwen punancos omuem xom 31 dexemepu 2019z,

Hsmenenne ma MCC 28 Wasectunum = ACOUMHPAHH NPEAUPHATHA H CHBMECTHH

OPEANPMATHA — ,,ABATOCPOYHHT ASAOBE B aconuupanu u CeBMecTHH npeAnpmaraa” (Ilpuero
ot EK). C rosa nuamenenne ra MCC 28 ce moscussa upuAaranero va MC®O 9 Punancosu urncnapymenmu
KM ABATOCPOTHHTE yaCTHA B ACOLMUPAHO HAH ChBMECTHO TIPEAIPUATILE, KOHTO ITPEACTABASIBAT YACT
OT HETHATA MHBECTHIIA B TAKOBA IPEAIIPUSATIIE, HO KbM KOHTO He Ce IPHAATA METOABT Ha COBCTBEHMs
karmTaA. Ipeanprsaruaero npuaara msncksarusTa ma MCOO 9 woum TAKHBA ASAOBH YIACTHS, IIPEAT AQ
C€ IPHAATAT H3ICKBAHUATA 33 PASIIPEACACHHE HA A€A2 OT 3arybure Ha ACOLHPAHUTE /CHBMECTHHUTE
HNPCATIPHATHA M H3HCKBaHmATA 3a obesuenxa 8 MCC 28; mpu mpuaarasero Ha MCQO 9
HPEAUDHATIETO HE B3€Ma ITOA BHUMAHHE KOPEKIIMHTE HA GAAAHCOBATA CTOMHOCT Ha ABATOCPOYHHTE
ASAOBH y9IaCTHsA, B3HUKBAIIU OT puAaranero na MCC 28.

Pazacnenne ma KPMC®O 23 Hecuryprocr IpH AaHBYHOTO Tperupane Ha AoxoAa (IIpmero
or EK). Tosa HOBO passicmenme moscmssa kak Aa ce IPHAATAT M3UCKBAHUSATA 33 IPH3HABAHE II
ounensane 8 MCC 12 Aawsyu sspxy doxoda, xoraro TPHAATAHETO HA AAHBYHOTO 3aKOHOAATEACTBO €
Hecurypro. [Ipeanpuaruero Tpabsa Aa onpeseAn Aaam aa PasTAEXAL BCAKO HECHIYPHO AAHDBYUHO
TPETHPAHE OTACAHO HAH 3a€AHO C €AHO HAH TIOBeYe HECHTYPHH AAHbYHIT TPETHUPAHIIA, Bb3 OCHOBA Ha
TOBA IIPH KOH MOAXOA Hail-A0Gpe ce peABInKAR paspermaBameTo ma HECHTYPHOCTTA.

Hsmenenne na MCC 19 Aoxoan ua Haern Anna — Msmenenue, ceusane man ypexaaHe Ha mAaHa”
(IIpmero or EK). C usmeHeHneTO Ce MOSCHABA Kak Ad C€ OIPEACAAT IEHCHOHHHTE PA3XOAH, KOTATO
BB3HUKHAT [IDOMEHH B ITA2HA C Ae(PUHUPAHI AOXOAL. [Ipm mpomsana wa maana - H3MEHEHUE, CBHBALE
nan ypesxaane, MCC 19 usncksa ot UPEAIIPHATHETO A2 IIPEOIEHN HETHHA TACHB UAM AKTHB 110 ITAAHA
C AeDUHHIPAHT AOXOAIL Cnopea usmenermero HPCATIPUATHETO CACABA A2 H3ITOA3BA AKTYAAHUSHPAHITE
IIPCATIOAOKEHIS OT TOBA IIPEOLICHABAHE, 32 AQ OTPEACAH DA3XOAHTE 32 TEKYIIHS TPYAOB CTAX W
HETHATA AHXBA 32 OCTATBKA OT OTYETHUS IIEPHOA CAEA npomsanata B maana. MCC 19 npean
HSMCHEHHETO HE YTOYHSABA KAK A4 CE OLPEACANT TE3H Pa3XOAM 32 IIEPHOAA CAEGA IIPOMSAHATA B IIAAHA.
Topnnan mopo6penns, muxsa 2015-2017 r. (IIpuern or EK). IToaobpennsra sosesxaar
usmencrns 8 MCOO 3 Busner xombunayuu, MCOO 11 Coemeomnn npednpusmun, MCC 12 Aarsyu sppxy
doxoda 1 MCC 23 Pasxodu no saemu.

Hsmenenna ra MCPO 3 Busuec xombumanum 1 MC®HO 11 CeBmMecTnn npeAnpuaras —
»Onpeaesenne 3a Gusnec u caeTOBOARO OTIHTAHE Ha OPEANITHE ASAOBH yIaCTHA"

C n3menennero ma MC®O 3 ce HOACHABA, Y€ KOTATO IPEANPHATHETO MPUAOGHE KOHTPOA BBPXY
busHec (cromamcka AEHHOCT), KOHTO e BHA ChBMecTHa ACHHOCT, TO IIPEOLICHSABA HIPEAHIIIHOTO CH
AHAOBO ydacTHe B To3u Omsmec. Cropea mamemenmero ma MCOO 11, xorato npeanpmsruero
IIPHAODHE ChBMeECTEH KOHTPOA BBPXy OM3HEC, KOIITO e Gua CbBMECTHA ACHHOCT, IPEAIPUATHETO HE
HPEOHCHABA IIPEANIITHOTO CH ASIAOBO YYACTHE B TO3H GH3HEC.

H3menenme na MCC 12 Aagpuu BBPXY AOX0A2 — ,AaHBYHH NOCACAMNH OT MAAMAHEATA 32
(unancosum uncrpymenty, Kaacupunupanu KaTo coGCTBer KammTas”

[Honcnspa ce, ue Beuukn Aamrbumm TOCACAHIII OT AMBUACHTHTE (T.€. PA3IIPEACACHIETO HA nevaAbuTe)
TpﬁGBa Aad 6'hAaT lTprIBHa'I'I/I B Heqsm6a’m HAIIT SZII'YGQ’I‘G., HE3aBHCHUMO OT TOBa KaK BB3HHKBA AAHBKET.

benexckume na cmpanuyu 6 00 28 ca HepazoenHa yacm om mo3u Gunancos omuem. Beuuxy cyMu ca

8 XU 118., OCBEH aKo HE e NOCOYEeHO dpyao. <6




Buodum AJ]
[ 'oouwmen gunancos omuem xkom 31 Oexemepu 2019e.

Hsmenenne ma MCC 23 Pasxoam mo 3aemu — »Pasxoam mo 3aemm, Aonycrmmum 3a
KauuTaAu3anum’

CHOPBA I/IBMEHCHHCT(), AKO KOHKPBTCH 3aeM OCTaHe HCIIOTACEH, CAEA KATO ChOTBETHHAT AKTHB € T'OTOB
34 IIAAHWDAHATA MY yHOTpeba HAM mpoaaxba, TOSH 3aeM CTaBa w€acT or obmure saemMu mpn
H3YHCAABAHETO HA KO&(%)PIL‘[I‘ICHT& Ha KATTHTAAT3AITHA Ha OSL[II/ITE 3aeMH.

(6) Vismenenna na comecrnysangm CTAHAAPTH H HOB CTAHAAPT, KOHTO BCE OIIE HE CA BAC3AM
B CHA2 ¥ KOUTO HE CA NPUAOKEHH I0-PAHO OT ApyzxecrBoro.

Kobm 31.12.2019 1. ca H3AAACHH CACAHHTE H3MEHEHMS HA CBIIECTBYBAIIN CTAHAAPTH H HOB CTAHAAPT
KOHMTO HE €A 38 ABAKHTEAHH 34 TOAHIITHHAS OTYEeTeH TIEPHOA, TpHKAOYBant Ha 31.12.2019 r.-

- 3

Hsmenenna ma MCC 32 ®unancosu HHCTpyMeHTH: npeAcTaBane, MCDO 7 ®unancosn
HHCTpyMeHTH: omoBectaane 1 MC®O 9 ®uunancosn HHCTpyMeHTH — ,,Pecdhopma na Gazosmsa
Anxsen nponent” ([Ipueru ot EK, B craa ot 01.01.2020 Bole

C wmsmenenmsTa ma TpmTe CTaHAApTAa CE TIPEAOCTABAT OIPEAEACHH OBGAEKYEHHT BB BDb3Ka C
pedpopmata Ha pecpepentHmTE (GasoBm) AuXBeHM TIpOIEHTH IO OTHONIEHHE Ha CYETOBOAHOTO
OTHHTaHEe HA XeAmmpanero. Maesra e, e pedopmara ma IPEAAATAHITE PeePeHTHN AHXBEHN
TPONEHTH Ha MEXAyOankobus masap (mamprvep LIBOR, EURIBOR, EONIA u Ap.) nonauaso me
TpsibBa A2 AOBEA€ AO IPEKPATABAHE HA OTUHTAHETO HA XeAxupanero. Besxka meedbextusHOCT Ha
XEAXKHPAHETO 0bave TPAGBA Ad IPOABAKI A CE OTIHTA B ITeIaABATA HAL sarybara.

H3smenenus na MCC 1 IIpeacrassme na (unancosu oraermn MCC 8 Cuerosoarna NOAHTHKA,
IPOMEHH B CYETOBOAHHTE NPUGAM3MTEAHH OHMEHKH rpemkn - , Aedununma 3a
cemecrBenocr” (Ilpuern or EK, B cuaa or 01.01.2020 r.)

Aednunmsra 3a ceimectsenoct e BAKHA, 34 AA C€ IIPEIEHH AAAH AAACHA uH(pOpMaIHA TpaAGBa Aa
OBAE OLOBECTEHA OTAEAHO BbLE punancosure orvern. C maMeHEHMETO Ha MCC 1 u» MCC 8 ¢
HpOMeHeHa AeDUHUIINATA 32 ,,CHINECTBEHOCT” I ce HOACHABA HATHHDT, 110 KOHTO Ta TpAGBA Aa ce
npuaara. Criopea nmpomenenaTa AebuHMITIS »AHMOpMaIIsTa € CHIIECTBCHA, AKO MOKE AQ CE OUYAKBA,
"€ IIPOIyCKAaHETO, HEMPABUAHOTO IIPEACTABAHE HAH 3aMBIASBAHETO MOJKE A4 TIOBAHMSIE Ha PEIeHNATA,
KOUTO OCHOBHHTE IOTpebHTEAH Ha cuHaHCOBHTE OTYETH ¢ OBIIO HIPEAHA3HAYEHIE IIPABAT Bb3
OCHOBA Ha Te3N (DUHAHCOBU OTYETH, KOHTO HIPEAOCTABAT (DIHAHCOBA uHdOpMArTHA 323 KOHKPETHO
OTSHTAIIO Ce IpeAnpusrHe.” Nudopmartmsra e 34MBIACHA, aKO TA Ce ChODINABA ITO HAYHH, KOITO
o1 mMaA moaoben edekT Kato HPOITYCKAHETO HAH HETIPABHAHOTO npeacrassaae. CMCC cbmio usmenn
OIIPEACAEHUETO 34 CBIICCTBEHOCT U B Konyenmyannama pavixa 3a punarcoso omuumarne, 3a a2 Gope B
CHHXPOH ¢ pomeHenaTa Aecununms 8 MCC 1 g MCC 8.

Hsmenenns na npenparxure 8 MCO®O xom Konnenryasnara pamxa (Ipuern ot EK, B craa or
01.01.2020 r. 3a chcTaBuTesnTe HA humancoBu oryern).

CMCC mybanxysa npepaborena Bepcus ma Konyenmyannama parixa sa Purarcoso omuumare Ipes MapT

2018 r. Konuentyaanara PaMKa ONIICBA LEATA M KOHLENIHHTe 32 (PHHAHCOBO OTUNTAHE C obrmo
IpeAnasnavenue. Bonpexn ve me e cr

aHAB.pT U HAMA He320aBHO Ad TIPOMEHH HAHM OTMEHH BCHYKH

benexciume na cmparuyu 6 oo 28 ca nepasoenna yacm om mosu gunarcos omyem. Beuyru cymu ca
6 XUl 116., OC6€H AKO He € NocoyeHo dpy2o.




Buooum AJ
I'oouwen punancos omuem kom 31 dexemepu 2019z.

CBILECTBYBAIIH CTAHAAPTH, TOBA MOKE A4 3aCETHE HPEATIPHATHATA, KOHTO Pa3paboTBaT mAm u3bupar
CHCTOBOAHA TOAUTHKA B CBOTBETCTBUE C TPEANIIHATA BEPCHS HA KOHIENITYAAHATA PAMKA, H3AAACHA
mpes 2010 r.

Hapea ¢ npepaborenara Komnmerrryasna pavxa ot 2018 r. CMCC nybAukysa ,,Msmenenus na
npenparknte 8 MCPO koM Konnenryasnara pamxa®. C tasm nybankars ce aKTYAAH3HPAT IIOYTH
BCHYKIL IPENPATKH KbM HPCAHIIHNTE BepcHu ¢ npenpatku kbm Konmernrryaanara pamxa ot 2018 .
Hsxon mpenparku obaue me ca AKTYAAHSHDAHI MAHN IO3BOAABAT HA CBCTABUTEANTE Ha (PHHAHCOBH
OTYETH A2 IIPOABAKAT Aa npuAarat Konmenryaanara pamka ot 2010 r. 3a A2 ce mabernaT HexeAanH
IIOCACAHIH, CHCTABUTEAHTE TPAOBA AQ TPHAATAT OLIPEACAEHIATA 32 AKTUB U TTACHB OT Komnrenrryaanara
pamka ot 2010 r. mpur oTumrTane Ha SusHec koMbuHaIIH 0 MCPO 3.

Hsmenenne sza MCP®O 3 Busuec xomGrpamum — »Omnpeaesenne 3a 6usnec” (He e npuero or
EK, cnopea CMCC 8 cuaa or 01.01.2020 r.).

C msmenenmero ca npoMeHeHH  AedbmHMIIUATA 32 ,,6HM3HeC/cTOMAaHCKA AEHHOCT”,  HACOKHTE 32
HpHAAraHe i HArocTpatupHuTe NpuMepn Kb MCPO 3. [Toscussa ce, ge (a) 32 Aa ce cuura 3a GusHec,
TIPHAOOHT HABGOP OT AEHOCTH H aKTHBH TPAOBA Aa BKAIOYBA HAH-MAAKOTO BXOASIIH pecypen u
CPIIECTBEH IPOLIEC, KOUTO 3A€AHO AOIIPHHACST B 3HAYHTEAHAIL CTEITEH 34 CIIOCOBHOCTTA 33 Ch3AABAHE
Ha pesyatarw; () crecHsBaT ce AedbummIMITE 32 HGH3HEC U Ha pesyATatuTe (IPOAYKIHATA) upe3
cbokycupare BbpXy CTOKHTE I YCAyTHTE, ITPEAOCTABAHI HA KAMEHTHTE, H CE IPEMAXBa I[T030BABAHETO
Ha CIIOCOBHOCTTA 32 HaMaAsBaHE Ha pasxoAuTe. CBINO Taka Bede He e HEOOXOAMMO A2 ce OIleHsBa
CIIOCOBHOCTTA Ha IIa3aPHHTE YYACTHHIIN 32 3aMAHA HA AHIICBAINN €ACMEHTH HAHM HHTEIPUPAaHE Ha
OPHAODHTHTE ACHHOCTH W AKTHBIL [Ipeanpusituero Moxke Aa HPHAOXKH ,,TECT 32 KOHLIEHTPALUA®,
KOITO, aKO CE YAOBAECTBODH, IIPEMAXBA HEODXOANMOCTTA OT AOITBAHHTEAHO omeHsBage. Cbraacuo
TOSH HE3AABANKHTEACH TECT, KOTATO O CHINECTBO LISAATA CHPABEAANBA CTOIHOCT Ha mpHuAOOHITIITE
OPYTHH aKTHBH € KOHLIEHTPHUPAHA B CANH AKTHB (MAM TPYIIa OT CXOAHH AKTHBI) IPUAOOHTHTE aKTHBI
HE IIPEACTABAABAT DH3HEC.

MC®O 17 3acrpaxosaresnu aorosopm (He e mpuer or EK, criopea CMCC & cuaa or 01.01.2021
B

MC®O 17 e noB crampapr, koiito me samexn MCPO 4 Sacmpaxosamennu 002060py, KaTO BHBEKAA
CAHHCH H IIOCACAOBATEACH IIOAXOA 324 OTYHTAHETO HA H3AAACHIITE 34CTPAXOBATEAHH AOTOBOPH.
MC®O 17 ne e npuaoxkim 3a AeiiHOCTTa Ha ApyxectBoTo.

Wsmenenna ma MC®O 10 Koncosmaupanu ¢unancosu oraetn 1 MCC 28 Mnsecrunum B
ACOMMUPAHM NPEANPHATAL U CHBMECTHH UPEAUPHATHSA - ,,IIpoAa«k6a HAM BHOCKA HA AKTHBL
MEZKAY HHBECTHTOPA M HErOBO ACOMMMPAHO MAM CHBMECTHO upeAnpuarae” (He ca npuern or
EK).

CMCC pemn A2 oTcpoun aatata Ha HPHAATAHE HA TE3H N3MCHEHNA AOTOTABA, KOIATO IPHUKAIOUH CBOA
H3CACAOBATEACKH HPOGI{T 3a MCTOAZ HA CO6CT’BCHH}I KaITIIrTan.

P'TJKOBOAC'I'BOTO Ha APY}KECTBOTO HE O9aKBa NOCOYEHHTE HO-I‘OPE, H3MEHEHUS HA C'TaHAapTI/I Ad FIMAT
ecbexr B Gpaeime npn [I'EPBOHATAAHOTO UM IPHAATAHE BBHPXY (PHHAHCOBHS OTYET Ha Apyxectsoro, ¢
uskAtouenne Ha MCPO 16 lusure.

M

benexcxume na empanuyu 6 oo 28 ca Hepasoenna uacm om mosu gunancoe omuem. Bewyiy cymit ca
8 XUl JI6., OCEeH aKo He e HOCOUeHO OpY2o.




