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I'oAunieH AOKAQA 32 A€HTHOCTTA
na BUOAHUT '’AOBAA TEXHOAOAXKH AA 3a 2016 1.

HacToAnmmaT ToAuIIIen AOKAA 32 A€HHOCTTa Ha APYKECTBOTO IPEACTABA KOMEHTAP H AHAAH3 Ha
(pmHAHCOBHTE OTYETH H APyTa CHINECTBEHA HH(OPMAIHA OTHOCHO (PHHAHCOBOTO CHCTOSHHE H

PE3YATATHTE OT ACHHOCTTA Ha APYKeCTBOTO KaTO OOXBAIIIA CAHOTOAHIIIHIA HEPHOA OT 1 AHyapH
2016 1. Ao 31 aexemppu 2016 r.

Buoanr I'no6aa Texmoaoaxu AA e aKIHOHEPHO APYKECTBO CbC CEAAAHMINE M aAPEC Ha
ynpasaenne Peny6anka bearapus, rp. Codus, 6ya.”Ceern Kamvernt Oxpuacku® Ne 125.

Oprauu Ha ynpasaenne: Obmio cpbpanne Ha akimonepute u ChBeT HA AUDEKTOPHTE.

Cp0panne Ha AKITMOHEPHTE:

1. FOAnau Emuaos Codponnes;
2. NEVEQ II, S.C.A. Luxembourg - npeacraBassa ce ot Koncrantun 'eoprues [lerpos;

Yasenope Ha CbBer HA AMpEKTOPHTE:
1. FOanan Emuaos Codpponues

2. NEVEQ II, S.C.A. Luxembourg - npeacraBassa ce oT Koncrantun I'eoprues [lerpos
3. Bernmcaas Huxonaes Kocros

4. Kpucrnan Aumurpos Kpbcres

5. Hukoaait Baaanmupos Aprayaos

Apyxectsoro ce nmpeacraBaspa ot FOaman Codponnes - HITbAHATEACH AUPEKTOD.

Axumonepen kanuraa: Apyxectsoro e ¢ karmuraa 50 000 As.
Bpoit aknan: 50 000 6pos akimu, ¢ HOMHHAAHA CTOMHOCT 1 AeB BeAKa.
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ITpeamer Ha AcitHOCT HA ApyKeCcTBOTO €:

buoant I'nobGaa Texmoabamm AA € ApyXecTBO, PerucTpUpaHO B T'bProBCKHA PETHCTHP Ha
05.01.2016r. xato EAA c axumonep — dmusndvecko amme. Ilpes manmpua cbimara roauna
APYKECTBOTO IIPHEMA OILle €AHH AKIHOHEP — IOPHAHYECKOTO AHIE ,,HeBex kamuraa mapraspc’”
AA n npomens npasuata ¢opma or EAA B AA. ChraacHo permenue Ha aKIHOHEPHTE OT
29.12.2016r. ceAaAMINIETO W AAPECHT HA YIIPABACHHE HA APYKECTBOTO Ce IpeMecTsa Ha OyA.
Ceern Kamment Oxpuackn Ne 125. Pemennero e BrmcaHo B THProBckus pPerucTsp Ha

30.01.2017r.

OcHoBHaT2  A€HHOCT Ha APYKECTBOTO € IPOEKTUPaHEe M IIPOU3BOACTBO HAa CHCTEMH 32
HAeHTH(UKALMA U KOHTPOA HA AOCTBIA, Oasupanu Ha OGuomerpuynm AaHHA. CeKTOpH, KbM
KOMTO Ca HPEAHA3HAYEHM H MOXKE Aa ObA€ HM3IIOA3BAHH DPEIICHHSA, IPEAAATAHH OT buoaur
I'noban Texmonbamn AA, ca KakTo cAeABa:

= XoTeAauepcrso

* [IpoussoactBo

® 3acrpaxopaHe

®*  QupHAaHCH

= ABTOMOOHAHA HHAyCTpHA

1. Crpykrypa Ha IpOAKOH

Hernure npuxoan ot npoaaxtu 3a 2016r. ca B pasmep Ha 75 X.AB., B T.9.

e [lpuxoan OT HPOA2KOH HA TPOAYKITHA 13 x.AB. 18%
e [lpuxoan oT ycayrH ( MOHTaXk Ha yCTPOIHCTBATa) 1 x.AB. 1%
o Apyru nmpuxoau 61 x.AB. 81%

Apyeume npuxodu 6 pasmep na 61 x.a8.0cn06m0 ca om AAC 3a evcmanoersare npu pecucmpayus Ha
opycecrmeomo no S3AAC — 42 x.z6., npuxod om uruuesK Ha 20mosa npodykyus npu eausane ta buodum
EOOA — 14 x.26. u npodancba na mamepuans — 5 x.18.

Pasn CACHHE HA ITPHUXO, € IO IMa3apH:
* [IpUXOAHM PEAAHSHPAHH OT MPOAAXKOH B BhATapus 92%
*  JIpuxoAM peaAU3HpPaHH OT H3HOC 8%

2. CtpykTypa Ha pa3sxoauTe

O6ma CTpyKTypa Ha Pa3XOAMTE — Thil kKaTo (bupmaTa e pernctpupana mpes 2016r. HAMa IPeACTaBEH
CPaBHHTEACH IIEPHOA 34 IIPEAXOAHA TOAHMHA.

2.1. ®unaHCOBH Pa3X0AH

‘000 a8
OTpHIIATEAHH PA3AMKH OT OIEPAIHH C 5
¢puHAHCOBH HHCTPYMEHTH 5

bankoBHu TakCH M KOMHCHOHHH




broant I'nobaa Texnoroamu AA @ 3
T'oanIIIeH AOKAAA 32 AEMHOCTTA

31 aexemspu 2016 1. B I O DI T

7
2.2. Paszxoam 32 AMXBH
‘000 A
- Neveq II, Luxembourg 127 90.71%
- DaHKOBH 3aeMH 3 2.14%
- 3aeMH OT CBBP3aHH AHIIA 10 T45%
Pa3xoAu 3a AUXBH 140 100.00%
2.3. Pa3xoAu 32 omepaTHBHA ACHHOCT
‘000 aB
PasxoAu 32 MaTepHaAH 45 7,31%
PasxoAH 32 BHHIIHHA JCAYTH 159 25,81%
Pa3xoAH 32 BB3HATPAKACHUA 264 42,86%
Paszxoan 3a ocHrypoBKu 36 5,84%
Pasxoau 32 amopTusanmuu 30 4,87%
baaancoBa cT-cT Ha IPOAAAECHHUTE AKTHBH 5 0,81%
Apyru pazxoau 77 12,50%
616 100,00%

3. ®uHAHCOBH II0KA3ATEAH

®uHAHCOBHAT Pe3yATat 32 ordetHata 2016 I. € 3aryba npean Aaupiy B pasmep Ha 691 xuA. AB.
Bammo A2 6bae or6easano, ge Buoaut I'nobaa Texnoabaxu AA e HOBOCB3AAAEHO APBKECTBO,
OnmepHpaIio Ha CAHH OT Haﬁ—IICPCHGKI'HBHHTC H GEPSOPaBBHBa.U_[HTC C€ CBCTOBHH ITasapH —
nasapa Ha Guomerpms — owaksama croitnoct 32 CAGR or maa 40% samepmoaa 2016-2021
TOAHHA.

I'enepupanuTe TPOAWKON Ca peaAMsHpaHH npes BTOpoTO moayroame Ha 2016r., korato
THPTOBCKHAT CKAII HA KOMITAaHHATA Oelle Ha3HAYeH.

Peasnsupanara saryba Ipe3 OTYETHHAT IHEPHOA € CACACTBHE HA HHBECTHPAHHAT ¢unancos
pecypc B PasBHTHETO Ha KOMITAHHUATA IIpe3 2016r. — ocHoBHO B YoBemmku Kamuraa /43% or
CHBKYITHHTE PA3XOAH HA KOMITAHHATA/ .

B pesyarar Ha peaamsupanata 3aryba npes 2016r. u Hatpymana 3aryba 3a HPEAXOAHH TIEPHOAH
/PE3yATaT OT BAMBAHETO HA AbINEPHATA KOMITaHHA BroAnT EOOA/ ¢dunancosuTe mokasaTeAn
B Asere ocHosHH rpymm: (i) Penrabmamoct m (i) 3aAABKHAAOCT Ce XapaKTEPHIHPAT CbC
croitrocTH, oA obmonpuerate. Ho chbio Taka € HEOGXOAMMO Aa ce B3eMe IPEABHA daxra, ue
na3apbT HAa GHOMETPHA € CPaBHHTEAHO HOB I1a3ap M TAKbB THII IIOKA3ATEAH Ca THITMYHU 32
BCHYKH HOBOCH3IAAACHH KOMITAHHH OT 6P3HIU3 B CBETOBEH MH.HIEI.G.
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Broant I'rnobaa Texmoavamu AA e uHOBaTHBHA KOMIaHHA, paspaborsama software &
hardware, HHBecTHpAIIa B CACAHHTE HAIIPABACHHUS:

* HuoBatHBHOCT

"  VHHKaAHOCT Ha IIPOAYKTHTE H TEXHOAOTHHUTE

* KomnxkypenTocrnocobHocT

* KoOHKypeHTHH HpPeAHMCTBA

* Haii-A06poTo choTHOIEHHE [IeHa/Ka4eCTBO Ha CBETOBHUAT Ma3ap

4. ITazapu

4.1. ITazapu, B KOUTO KOMIOAHHATA € Onepupasa upes 2016r.
* bwuaArapus
® Hcmanuns
® DBearns
® IlIsBerna

4.2. Ileaesn masapm 3a xomnaauaTa upes 2017r.
® Dbwobarapus
®* Ucnoanus
* Dbearns

CKaHAMHABCKH CTPaHH

5. PazBuTHE B CPEAHOCPOUYEH MAAH U NEPCHEKTUBH

5.1. YBeauuenue Opos Ha cAy>KHTEAHTE:
® TBHProBCKH IIEPCOHAA C AOKA3aH OIMT HA MEKAYHAPOAHHUTE [1a3apH
R&D HpO(pCCHOHMH(Tm C AOKA3aH OITHT H CKCHCPTPISB.

® Ilepconaa B 06AaCTT2 Ha IPOU3BOACTBOTO

5.2. BBp30 HaBAM3aHE HA HOBH MA3apH
*  CrpykTypara Ha KOMIIAHWATA, € M3TPaACHA IO HAYHH, IO3BOAABAIIl MAKCHMAAHO OBP30
B3eMaHE Ha YIIPABACHCKH peIlleHue;
® IleAeBu mazapH B CPEAHOCPOYEH IIAAH:
- Espoma
- OAE

NB: I'lped xomnarnuama nama bapuepu uiu mpyonocnu, Koumo mpabaa da Gedam npeodossnu 3a 0a Moam
npodyxmume na buodum I noban Texromeoncu A oa Gedam pearusupariu na scexu edun nasap!

5.3. YBeauuaBane (PyHKIHOHAAHOCTHTE HA TEKYIIHTE HPOAYKTH, KOETO INE IMO3BOAH
pPasmMpABAHE MNMOKPHTHETO HA KAWMEHTCKHTC HYKAH, PECOCKTHBHO — AOITBAHHTCAHA
AuBepcuduxanua Ha MpoAaKOuTe.

5.4. Paspacreane na On3neca u3nbH bbArapua:
® PasmmpsBaHe Ha TEKyIATa AHCTPHOYTOPCKA MpeKa
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. I/Isrpa}fmaue Ha ABATOCPOYHH nap’n:opma C AHCTPHGymPH Ha MeECTd, KbBACTO KbM

31122016 me e wmMaA0 HOKpHTHE C THPIOBCKH MapTHHOpH Ha buoaur ['aobGaa
Texmoabamu AA

5.5. YpeAnuenue Ha KaNNTAAA IpPe3 IPBOTO mOoAyroaue Ha 2017r., mocpeAacTBOM:
* Kouseprupane na nmoayden 3aem ot Neveq II — 100% ot moAydenara rAaBHHMINA, KAKTO H
BCHYKH HAYHCACHH AHXBH IIO TO3H 3a€M
* Anoprra Buocka ot FOAnan Codponnes

6. Cnopa3yMeHUs MeKAY aKILIHOHEPUTE

Ha APY}KEC'IBOTO HE Ca M3BCCTHH CIIOPa3syMCHHA MEKAY aKIIHOHEPHTE, KOHTO MOTAT Aa AOBEAAT
AO OI‘paHH‘ICHHﬁ B IIPEXBBPPAAHETO HA aKITHH HAH IIPaBOTO HA TAac.

7. HasnauaBaHe u 0CBOOOXKAaBaHe Ha YIPABUTEAHUTE OPraHd Ha
Apy>xecTBoTO

Oprauwure 3a ynpasienne Ha ApykecTBOTO €A :
= OO6io cpbpanne Ha aKIMOHEPHTE
* CoBer Ha AUPEKTOpPHUTE

Obmmoro cpOpanne Ha akumoHepuTe HM30Hpa M OcBoDOkAaBa daeHoBere Ha (CbBera Ha
AUDPEKTOPHTE U OIIPEAEAS Bb3HATPAKACHHATA HM.

3’41 yaeHoBe Ha CbhbBera Ha AI/IPCKTOPHTC MOTIaT Aad 6"bAaT H36Hpﬂ.HH caMO AHITA, KOHTO
OTTOBH.PET Ha H3HUCKBAHHATA HA 3AKOHA4, 4 HMCHHO!

" A2 ObAAT AeeCIOCOOHH (DH3HYECKH HAH IOPHAHYCCKH AHTIA

" KbM MOMEHTA HA H360pa Ad HE Ca OCBACHH C BAA3AA B CHAQ IIPHC'])AH. 3a HPCCT])HACHHH
IPOTHB COOCTBEHOCTTA, IIPOTHB CTOMAHCTBOTO HAM HPOTHB (PHHAHCOBATA, AAHDIHATA U
OCHIYPHTEAHATA CHUCTeMa, U3BbpiIeHn B PernryOanka bobarapus mam B gyxOuHa, OCBeH
aKO ca peabMAMTHPAHHY;

" A2 He ca OMAM YAEHOBE Ha YIPABHTEACH HAM KOHTPOACH OpPTaH Ha APYMHECTBO,
Hpexpamﬂo IIOP&A,H HECBCTOATEAHOCT HpeS IIOCACAHHTE 2 TOAHHH, HPGAXO}KA’&U_EH
AaTaTa Ha peIleHneTo 3a OOABABAHE HA HECHCTOATEAHOCTTAa, 4KO Ca OCTaHAAH
HCYAOBACTBOPCHH KPEAHTOPH;

ViaMmenennsa ¥ AOITbAHEHHE B Vcrasa Ha APY#HECTBOTO CE€ IIPHEMAT OT 06]1.[0@‘0 C'b6paHHC
Ha aKITHOHEPHTE.

8. IIpaBomomma Ha yHIpaBUTEAHHTE Opranu Ha ApyXKecTBOTO,
BKAIOUHTEAHO A2 B3€Ma PEIICHUA 32 U3AABaHE M OOPATHO M3KyIyBaHE HA
AKIUH

CeBer Ha aAmpexTopHuTe Ha Bmoamt I'Anobaa Texmoaoaxu A/ yupaBasBa TeKyIaTa
AeHHOCT Ha ApYKECTBOTO HM IO IPEACTABASBA NPEA FOpHAHYEcKHTe W (DU3NIECKH AUIA B
crpaHata W 9yxOuHa mocpeAactBoM u3bpanmaT ['Aasen Msmbpanmresen Ampexrop — HOaman
Codponues. CeBer Ha AHPEKTOpHTE pelllaBa BCHYKH BBIIPOCH, KOHTO HE c€a OT
H3KAIOYHTEAHATa KoMIteTeHTHOCT Ha O0ImoTo csbpanune, npH craspane pernenusTa Ha ObmoTo
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crOpanne, pasnopeAGuTe Ha YCTaBa n ACHCTBAINOTO 3aKOHOAATEACTBO. 3a AeiinocTTa ci ChBeTa
Ha AMpekTopuTe ce orauTa peA ObmoTo crbpanne Ha akIEOHEpHTE.

CeBeta Ha AMpeKTOpHTE HpHEMa IPABHAHHK 32 paboTaTta CH, KOHTO ce OAOGpsBa OT
Ob6moro crbpanne.

CoBera Ha AMpEKTOpPHTE AOKAaABa 3a AciiHocTra cum mpes OB6moto cpbpanme Ha
AKIMOHEPHUTE HAU-MAAKO BCAHDBH TOAHIIIHO. CobBera Ha AUDEKTOPHTE € AABKEH Ad YBEAOMABA
He3abaBHO mpeAceaaTes Ha OBIIOTO ChOpaHNMe 32 BCHYKM HACTBIIMAH OOCTOATEACTBA, KOHTO Ca
OT CBINECTBEHO 3HAYEHHE 32 APYKECTBOTO.

CopBera Ha AupekTopuTe MpeAocTaBs Ha OBIIOTO ChOpaHHe HA AKIIMOHEPHTE TOAUIITHIAA
q)HHﬂ.HCOB OTHYET, AOKA2AA 34 AEHHOCTTA H AOKAAAA HA peI‘HC’I‘pHpaHHTe OAHTOPH, KAKTO H
IPEAAOKEHHETO 32 PA3IIPEAEACHHE Ha Ie9anbaTa, KOETO Iile HAIIPaBH IpPeA 0OIIoTO chOpaHue
HA aKIIHOHEPHTE.

FOanan Codponues

Hsorbaaunresen Aupexrop
I'p. Copma
01.02.2017



